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3 T f^ pni 

18 <h , i < ki, 2006 

pit Mil : felTy ^ ( - ) ^T^TcRft JrtlfiflH Vfez ( 

tnnqfe) ^ wrereff tMftn Rmfr 3 n4)qn wfe-arfe ^rfcr mRu t w 

w. : 

TT. 15/13/2005- iM^. —^ffo, Wf 1995 3 Wlfefe din i ng* SlfaRm, 1975 <WT 
^Rw* ( Hlfdtf ~S^ Y? ^]p> 37*1^1 3ilciR«Kf WT 3TT^Pj^n yo| ^ii(s u i <TW $lfcT 

fefe) 1995 (fait T RT «Ft WR RiR®c hiIVwO (feft 

fe*T WST YYT %) ^ WH 3 ife Ylfent ^ fefa> 24 ^fT, 2003 ^ SlfejWTT u 
14 / 23 / 2002 -'^^^ ^ -RT«R 3 3 ffe W?T mR u IIH 3 Tf^f^T fe? ^ fetf WT. <T*n ffWFJI ^ 
<£ 3T?T^T 3 fH^lfcId (-) % ^ffet Mm W 

^ 4 * ^ 5 ) Yi 37FTTcf Y? Y>t ST^RTT Wt 7 !^ *ftl ^iiftlH ^R U IIH 

felW 1 3TY^I, 2002 Wit fej Y^ 3?tl 3Rfe YreYM ^YT ift Y|!(i<rY> 3?fejYYT 124/2002 Yf SRT 

11 yy*yt, 2002 Yit srfmjfeT fen yyt *n i 

sSk, nr fefYr 24 2003 Yft ifai^Yi srfejYYT tt. 117/2003-uUu^YJ 

3 RT feYYIcH* MI<dH<M ^JeY> cRTTYT YYT YT I 

2. ^>, twif infeRt ^ fe mihhM wit Tfe wft wt wi-wi n? 

TTRfe wmr ^ 3^R infwft ?rt wn ijwn ^ wvr m if? wn ^ 

Fl wd f fe ^ wt fet Tfe wr wlf sftfei ^wf t nt YTtent ^ wt ^ wt 


2529 Gl/2006 


(J) 
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Ri^iR?i ^4 t ! vjm'^ wtpt 4~44l|ij 4 mfcmff 4 f4q f44 

f§ci6i«si ^T^TcpjR srt TOjd R4terr 4f 4t qniRid ctr 4 cnreft miw 
g^FTF 4 3TMR TR ^TF RT^ffaTT cfrRTT 34f&d t f4 cRTT 4t 3FIT4 
4 feR 4t eTPJ ^TT 3PW t, SJ4t FdRT RljdT t 3mr 

pr4 qR<4d 3 tcrt 44 f4? ^ # 4 44 % urRti ^ arW ^r4t 
^Rl^frT 44 4t ^RTcRT 44, f4 RR'^TrHch qic^Mt cTFJ q^4 
4 TO 4 ^ 44d ^rRTTcrf^ 4cT d44 I 

OT^RT m^TPT 4 3TJdR f44cT<F 4 ^RRT RfIT^ wfl., 

Rri^ (4<rr4) 4 ctpj wM sje4> 4t <r 4 ^ 4444M 4 wi 
WFJtarr % fcr^ 3rg4w qffod ffen sit l 

3. Mc^iqc^ TTcf f^Tjy^r ^ cR^stf % R|4d* 4 4'^R4 ; RFTyjf 4 «Rcft 
; v jgf 444444 4 ?r4sn 4 f4? RnfaRsid 3m?R f4tj f :- 

1 • *TRcT 4t 4<RT# 4t f^rtcT 44d 4 3T?44q> i 

• 441^ 4t 35% 4 MdlcR 20% cR f4m trtt t I 

• Rdd rRh 4 3T?44f cf4t t 4R ^44q tjr RR 4 44ftcT 
4^ftt4 4 ct^jhr r4t 4f w4 xnf^r i 

• cr4 ^RTcT 41 41 ^d 4 3TRlR|cF> <T>4l, fuRl4 cpRtT >FTFfTR[ 4 <*>4l 
3TT4 t, 4 vddllcH efFTcT 4 3T?44 f q>4 3d4 t I 

• 44ft frt 44d f4^ 4? efi4t 4 srtRrr q>4 3 tt 4 t 4 
j | ^e'q 4 44 4 ’fPTR 44 I 

4. j^4 ^ mRR^R) 4 fan4 q>R"T hpj; wm 4 ?t4$tt <jr^tt ^r 4 4 ^ t 

41 ^44 Reft sntef> ^ri qRd 4 ^iw ^rt 4 4h 4 ^4 
^ Rjfe; yjRRrrft 4 hhi % ^4 ^ 44f^dM 4> ^t4t menM 
1^? 4t v^q^cKi Rrr 2.3 4> inw^r % 3 tj?tr wn44 r4stt 4rt ^rg^r 
! t i f44cfj 24.06.2003 4t sri^rqxRT 4. 14/23/2002-4444 fnt 
3t4rjRr 3ffcR W4 44rr4 44 4 r 4 44 f44i 44i 4> 

4T14cPT 4 4 "4F ^fteTT 4R4 4> feR f4? 441 qfC’l 44 14^4^14 4R4 4> feR 
RFrr^ 4 gef 4 3T9RT c^j 4 Ratfrid 4qd»Mi rt^: % 3mtr4 r ctpj 
; ^Jc^r Cf4 RT4 RRT 3TFR^ t, CRH 44 FR fcRT RTcTT t 3T9RT R4 

'qftcRfd 4 rt rtctt t 3 Tsrt 44 rt 4 t 4 arf^r % rt4rf4 m&\ 
^RrgRr 44 4t 4 >rht 44, Rm4t % 3 tjhr rr ^5 4t i 

p 4 cRtt 

5. RT RRT % 44l 4 44 vileeiRsjd 4ftRT ^T 3fgRU| I^RT ^RT 4 

(i) ^pften cr 4 4 q^d mf^id>rfl 4 4dd ^jrtt mr rt 4 4 f4q Rm 
6(4)4 3 tj4r 4 R4d4‘Aid^4 afR iRcT 4 d4j 4t 

RTd ^J^3TTd 3 ?RrJxRT 4 'RST TRdTqf44 44 4; 
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(ii) ft?T ft 3 ^ f^ft v>M£dMI3 cf>r Pm 6(2) ft 3TJf{N 13 
apjftsr % 3 m P^ ft 33 P 3 ftp % PiftdcbVvdciiKftf ftr PPifft^ wi 

ft ftcTC M^eft 33 vjicl]q ftp cfft dcil6 ft, W3 ^n3CTcT ft M ft ^J33T 
ftT 3ft ftl 

(iii) Pm 6(4) ft 3p$m m&m ^fti 3ft 3 I 3 3 Rft *j3 3 r?t ft Prt 
33jaft ft wt armr^t 3ft 3T?ftt 3 ft MSdraPrm ftft 3^ ft I 

(iv) ^rrn 01.04.2004 A 3J3 p3R 31.3.2005 33> (ftftterp) cf?r amp ft 
■ Pt 3 cfft tj^ aft i cT&nft arP 3ft 3T3 erf 2000-01 ft 3t3 araP 3 ft 

331 IP 33> 3ft ar3p ft Pr 3ft 3^ ft i 

(v) 3 Tfftpft 3 > 3TRJEFTF 3 ft 3tfft33ft 35iPP*llcHe-J ft PtPel eftd 33t 3flT 3T3 
areP ft P 13 33 ^ 33jaft ft anw % sfp 3ft czmen 33 ft 33 3rjft3 
Pmr 33T sjf I cT^rrft, w ft ftftfttentftg 33 eft Pftp 33 P*3T3 
3ft P^tt 33r % 3ftft 3? ftm 33T sn P Praft^ ^kt 33j3 PrM eft 
3T3T, 3T3T ft PTFT3 ft 3fcT arfftfr t I 

(vi) A. 3>ft33 PnTTJf 3>ml. (ft33ftt) 3fP ft. 3>ft«Pl \jiihm, ^iNH (ebkj-ft) % 
a)<HI3T 3lPRJ?HI ft 333 A 3ft$? 3Tcrfft3T yi3T 3ft ^ ft I ^TT3 3ft 3T3 % 
■q^ll ft 3ftj \defhl % 3TefT4T fftft ‘ft fftef^sT 3£i3>K ft 3i3 33333 % 
#1 3 Prft 'ft 33F ft 3ftft wPfsUi 33ft 3ft eft t | 

(vii) 3Tp33ft ft 3ftn3 vJfm % Pr 3 pfe %cTO wmft £J3 ftftzrw 3ft 

P^Tft afP 33ft StTTI TR?ft 3ft Pftcftt 33 ^Rft Wd PxTR 

P^T t I 

(viii) mPr^ift A Pfft* Pcf^g- vsFmt §rt ir^ 3 ftP 4P am P 

^ ^TpRprcp wifR % P rw Prft Pdeg qar^Tp srn 

Prftem % Pi^J ^cTI R37 7 RTT t I 

(ix) yTp^Tft P v3eiVr ^kt 3ft ^ arP 3ft ^rixT 3Rft % Pr^ 

IRT W ft^TT cT3> 3ffrT eft ft I 

(x) £nPcff(ft P Pmft % 3^TR ^Jc 3 3fP MlC'l HTpR 33 PftRR 

3rP % Pr ^rftarr ^mtft Piftd3^ 3ft srP^ % arP^t 33 ft 
wh Prtt sh I vHd^im P crier P3P eft 33 ^ 3 P P^iPP' ft 

3RT ^33ft P^Plft ft Pf3 ftft 3^ ft 3fR- gji^ fftftftft ftpm ^33 

qR^nft ft Sllfftei 3ft 3^ t I 3T3pftP 3RTT33 Pfttft 3ft 33> 3pf 3ft 
Pd3^ 3Tpft ft 3Tftv3rPrcf» 33^eT ft ft Rsft 3^ ft • I 
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(xi) jnlftFpft ft mfihfi gft Ra+ T p raij FFt % ffnf 19 FFrtf, 

2005 Ft w&iPi* gft IftRTft Fftij >refpT % ufi i H® ft# ft 

•W5 F^ ip Pwld* WlfftlTT f7 ft I W<$FplF RJWITf ft WT ftft Feft 

grfftftt 3 fttfeF wr ft Tzm fftrtj 777 fftrnft ft fMftra 3 tr^ct f# ft 

3Tg#I fogT FIT STT I TTfftftt ft Tn^cf fcft&cT 3Pjft# F FRT ft 

ftwr wr# fttw wp ft «rm trfft>nftr ft lftfft*e mfftfPTft ft fftgR 
IftRTT t I 'dM^'W f^FTt % ftftR 16 % aFJTF FT MPhlftl % 1eT7 
(ftglftd 3TTFFP W#/3TraR FT f^d^ 7## Ft TIFFT 17 ajeTT^, 

2006 ft fftwT fit w 3fR ft f ttf ffturf&Rrf f aifrWi fri ? Ru | |t fi 

I ft fctlftFT fcRIR fipgT FIT t I 

(pdi) **** tf frF? ft 3tRrjfit ft fft?ra^ Fftftt gRr # 7^7 arm f Fje 
^TJtRT FT #?TF ft afl? TTfftFtft ft fftFTT f BR Tjft ftlT*?; ’ ftt WW ft I 

7 . RxiRitUn F7re 3fhr wr twt 

6. 1J5T FTF 3fR FT TWTglft ^FftefTT ft TTTffteT FTlg ftt (-) flTT 
ftFTTFt FTTFfftp flWTFT T’ltfrlFT (ftlTrlftlftt #T WeS) ft Ft FRT ft t WTjeF 

I tfftp arfftfftFT afR FlffiftXRPRH cl^ftchyuf 5 ft qgeft 3 t yjrfl % 3RZFI 9 ft 
‘ fttft ft. 2992.00 ip 3TWfa 3TTcTT ft I cRIlft 7? gfttFWT 7T5T ftft>fct+ ft afR 
j gtfalF FRT ip eppf &R F ftftt ftt TOR ft FKIFlft Rftf-ft: I ftt (-) <RT 
FfffFft ftRTFr ’cti$Rh fftwfeT hURhh (fttTWftftt ft7 Fr?e) (faft fr 
yfeeffeld WTFTTsft W# ip 3PJHR 7?T FT77T) STerfcT ftg^ ftlFjt ( faft 
1 TcTgTFTRT fttTWftfttftlftt FFT FIT % 3TT 3Tfiiq5Rm: iTRcT *T; airaicT feF 
^rrar t ftr^T apfTf^TofpT 3fR ^PT^rf^HPT (arafcr «trp afmftp#) % ydiKd 
firPm 3TRidcpV(i|fWdi3Tf srt qRciRd ftRn ^rrar t i ^ fRfN f 

TTt iilFPMr/iflFPlI^lFT ^P fclMcTRTf 5RT F ftR HO t ad i a it 3T?rtd 
i aiHlfifdcfld anR i> gdiRcpI gRT ftnn T3Tmr ^ l 

7. i fcTETRTSjpT ddlld % ^TFI cpt^ cT^t ^T^f f^T? FI ^ I RF cTF ^FTH F^ FT 

Ffe t, us its fcpm Fmr t ftT ^ tfsjIrt srt ydnfeci 

. FPC 3fR RF5 ^71 ^ ar w il rld 3fR it^l ^ Fg 4 ^ 7IRT ^TTR ^ t I 
*RcJ ^ftn gRT y'dllRcT 3fR ’TOI ^7T ^ 3l|i(l(cld 7TTPS 

4Hctcp fif7tFTT3Tt, Wit 74 FM, fcRFT 74 fi|1 u H, ^FT 

fttrfFT 3fR Fg3if % tRF FftFFT P>t ^ gprtta # l v3fi»il<wi w 

4tt it 3Ti<mfcid TftFPftuft wpe afR TaefTn gRT ydiff^d 4lFPft^t 

wpe f1 tf 4t wire f m4) , i tr ttf^ If afl? tr % I ft 
fpr WITT §rt ydtiRd 4t7wM ^=T wpe g>r fifnng? (RTg^ 4 tt) ^t 

3)Ni(cid F^ % WTH F^ dldl FRIT ^ I RP’rf) ’ft fed«l<a FTFR gRT 
fcRTRTEfPT ^WTg afR WTH F^ iP WW ft Ft^ ^4T Wff I33RTT 'HgT t I 
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8. . jjst gftg if mfacp i ft. ftkrar 3nft(ft<w Ik. ^krar, ftge (e.g.) srt gm gft 

gft aft faggg facTO 3ra ft. ##gg ftkm sj^«i fk. ^gnft, #grar 
anftfftge, tftyicTi ft> w«i ftr ggi ft I 4 ##gg ftkrg fts^fttgr fk. ijffte : 
ftkraT 3nftfftgw, ftkrar (fkft ftkiw 3nftPnra aft wi ggr ft) grce ft ftg^ 
g?g grr q<pq ra ft aik egftift wftaT giro gg ee? gkje#g % g*i 
ft ftw ft i 3 t?t: mftmf) gr# ft fk ft. ftlftk'q #eg fk., ^ffte 

3krai anftfftgw ftkrar (ftteftger w ftkrar anftPrg# ekj wafa ft i 

^ fftftra |ftd«.g g«g>kf gm ftg gg ak aft? gr f ft g> Tft gm gtra 
«l^ci e#g gm aem gg Hi 

9. TkcJ e#g g>T e5 3rj#T ft fk ftg^ g^g ftt (-) ftHIsjcH ftHI$d 

'di'$#g fftaufeT ftkkm fte wee k #[ ft get f^jfctftf ft gftft ggeng 
gftf fsn ft g#fk fg grgk gg fftfke gifim# gm atRkr g>g ftf v$q, 2003 
ft «im gft gft aft 1 gg k gfftgr# kg# gft fkifa, gist gg> egk gem# gg 
ftgg ft, ?ggig-fft ft 1 

1 0. afrr fft?kgg # w*e ^>g # gregft# gjew gft gn# gft anggggKfi gg 
gar wi ft 3mjw greg 3lk srik gft ^m^lk ftrft gft ijft ggjggr ft l gsk 
ftt imp afk fkrkgg ftr ekra wg ft ggg fftkftt 3ik #gg##ftfgg gg 
cFTig gg greggkft gpw gft ganger wftsn k angora gft anggggmr ft 
fkek ftgg ft xial'i grr ek ft Ik ft# gftft gfftfkifci gftt % fft> 5^1 
wftgn gft gj^J fft^n wg l 

11. ai^g 11.2 ft giewftsft gjggj gft gnift gft wftar g># k fkg krwfkfka 
egg fftg gg ft :- 

(g>) gr5t 3ng?ggj #, gifeggfkft srt gje?P emRT krft TOft gft 3ngggg5ei 
gft efttsn gft «ng# 1 


(gg) .fft># ftero gsr k 3T^#r g?, # wft«i # anggg<hei gfrigrffte 

g^ft fg e+Rirtct) gggggft ggge g^er ft 1 

(g) . grFT, gree gft gwgftk g># k fkg ^eg> crtht «ikt ggggT 


grok ftr 1 

(e) gk gj?g> 5eraT srergrr gkgfSe fegr gner ft 3ragT gt# l^ifM ft, gw 
srfr[ w# g?ft 3T5rgr gg; fttft gft #gggT ft 1 
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f%TJ FFT 3%? 3TPjf^ % M 3 FRF 3 FftijF FRR ymi 
, affr F#E %t 3TTfe filter Tt %T TOJ T*%t %t TOJElPT ^pft?E %t 
STRERREFT F^f f%37^ Mt i F^ FTF % fert 3 affc 3Tfef> ^ t%^TT 
TO?FT I 

13. TRftaTT FE TO^t FFTOff HTFFF F^ FTF Tt TRlPlF t f% TO bft ^F> FFRTT 

FT FFTHET FT it %Ft f%y mt t Ft SlfcT % TOft RF^t FT FTT%t 

^Rjftl ^Et %1 TOEJFT t I 3Tf£&F 11.2% 3HpTTC, TH%TO FpTOTTTM 
9<£pi %t t%ft % (^1*1^ F^ PiFFEicHF> ^Jotf> %T FciFl TO? tft qicTF rjcj ^rf^T 
% ^nfr ^ ft ff%i ^fwi^lri ^Et %t TOtto fe tjfPjhif aEtf&F ^ett t 
FTEt mfer 3TWcfr, %Wt 3%? *Rcj ffetot ee tof % 3RjftPif ^ % 
arm rrc ft% ffftto fe ePi-ftotoe f%TeTro knPTei FtFT t i 

>hetfm f%4i v?n% ciicii eff ff 6idi t? f% fft %% fftft fttft i? eft 
f%jj f^tTf %t yr: ^Rt % arRTR t I 

14. F%J xjtfm EH Pl<FKH F#FT t f% tRc| FSTtF m tft STfeT: FFT TO t 3%T 

Ffe MIFfM ?JcF> FFRTT TOTT t eft F£ltF % P|uIKH %t f^lfel 3ft? 
WR Wt vEKpft I i 

i!s. . f%j ^fm % anfei Pfsiiff % arm ef ff Pef>4 PifecE ^e toett t f% 

ETOM %t FFFt % feRT q-RR^Pi4t 3 %FE %t^ TOeRE F^t f5TT t %t 
TOR® FPtfteE %t aTRRFFETT TOfFT Ft F%tf% Ffe *JoF>; toft FT F^ 
belief FT ir FtFl f%E ^ f eft ^T%cJ F#E FTt 3TRt 3%? Flfct Ft% I 

^6. %Wft ^ 9 ^ 3T3^I f%^T t f% WcMM ilrF %t 

| pRTHRTeft % pRTH 23 % aT^TTR 6CN1 ^jfT 'TEFicTT ^/F^TET 

^trt Tn%q, wHJt %t cipj eh %t^ aftfeE 4 Ft afrr 
FH%t THfteTT %t mft xnft? yr^T HTf%F ^ %t^ %%#T ET ^%T 
%t ^ del %t ht5it %t^ yRerd-r fan Ft l ef ^t% f% etft hi(^m 
ET del H|Rh ET %RHT% 4 HFJeft yReRpT T<Rt ^t TFfterTT % t fel^ EFT^T 

t I ! 

17. %^Tfft EH F% t f% ^T% FT7T f%y ^TT Tt PrM arfiTE cTTF^TT % FFcf 

j f%y ^TT Tt PrM %t TO ET^tM eTHJ t I %yTRft ^ 

arPt arjrm 1 %et t f% ^ yRf^rfcr% f%F^ it gc<E ef% wm trtt stt, ^r%t 
WFRI 7J%t t I %TOT# ^ FRIT f%FT t t% TOM %t cTPJ EF 
^ t afR ufFt eRE %^T^t EF ^%T t FimWt %t FTETT 

f%FT vjfpTT I FSEft, yTFFM %t TOJ ?F %t^ aftPlcF F 

fPt afk ^tt% %t aTRRFcimT % ^r% ft% % "rr%ii %t^ FrrFf%E 

artF^, FSF FT TTOT f%? TO f aftr TOm FTcfr F22EJ°f t I 

3TcT: F^t f^lfct if TOTFPl TpftSTT %t %t^ 3 ITF?FFkTT F# t I 

18. f%rft to% ^ Ffe %yroft ^if% ^ 9 if frit 1%ft fft t %fot arPm 
KIF#8 % 3RT%T FTFtft FF PlFpT ^ TFT t, eft yfeRTT^T %t %F FvT^ 
4 arT^xrf t f% %TO7ft FT eTFJ MIcRTM TORE ;FFT F%f% aiftFf 
cEF#F % FFF pRERft %t FT^aft FT TJeT ^Jc%t % FlF %tf FTFF TJTO 
F# TOFT ^ I 
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19. ftTTT fa WeT TRfaa faTO TOT ft, TO TfaTH cT«zff TOT ftftffar 

ftft^fafi TO fa?IT TOT 3TJ?^T %cfoT TO> 3TfaRT ft TOT fa^f TOft TOJT 
3TTTOft TO 3rmTftcT ft I cftRlftl ft Mfftrfcld ftft^lfaft % fa? ejk far 
TTTTO TOepT ffaTT ft j $Tffa? <faTO ^TRT ^3TTcT ^Tcf: ft ftftt 
'dchK!oH4> ^jcrt xr? srraTfa ^rft ft ftt TiftteTT eft ^icn^di <ft far to ft 
Tfa i 

20. 7m? snroft ft fa ft><?TTfti ft to erro fftro ft fa km??# stot fa? to farfft 

TO xTTTO fafa, farfcT % *TfW TJe*T TOT % farfft ft) TTTO ft Mi 

3ftro farrft 3rRffa> Mrs 3 tt ^ sft, fttftr % tor^ ^ttot tto to tot 

fftfa? ftrofa eft ITOTT V5THT TTTfft? I % TOft TO HTdfaj TJTfamft 

W KTFT 3TTcft^?r fa^TT uTTcTT ft fa TfacT TOcJ % 3TOTcT eft x^ ij^l 4 
STOTfa) RlTlcRi 3TTft ft I ^T 3$ TO t fa faffa <ftTO 4 ft 3TRlfaT) 
falcld 3Tft faft %T^Rft ft ^ftfaTT 4RcTT ft I f?T fafft ft TORT *TTfar ft 
ftrft fa fame: 3roft 3m fa ft^rorft fttt -tot faur tot ft i 

21. TOfa, fallal ft eft fafa eftrm ft PRldd 3TT Tft ft fa ^TT 

^TRT TO TOfa TT^d ft fa 3Tft ft TOcfta TOTO ft TOgsfi cf5T TORT ft TFT ft l 

22. fa?dft ft to vjeft^ fadT ft fa ^ftft 3TTftft3nft?TT, ^ ittt Tfafar 

3Tfaftr/^rpiT3ft % 3TOTT TO TORT ft TTTO^ TOcJ % 3TRTTcT % TTTO ft 7JTOT 

fa ft I fa?TTfa ft fftftd faTO % TTTO ft 3Tfaft TO fafaTOT fa?TT ft 
m\ ftft ^rfttcr ^r ft ft i ^ffa 3TcTrcn, ft u? ift^n t 

fa ft fftnrjf ft yrftfft^ afaft ft^ ftkn to ^ft ft> 

an^jfcfaft ft ^ftkr ^r ^ftRTT ftt ftftRfft ftl fan q^ftRcT ^gsft 
cfiT faftef faTTT -rrn t i 

23. X3tR^TcTT «(^ ftvte eRft ^ 3TT^kkfad t fa ft 

WReT ft 3TlftcfRUl ^RT ftcftftcT 3Tfaft TO 

STOllRd, < *TOcT ft f*Wd 4)1 dd cf>T dWl'isl TO? TFT ft I ftTOTOft 1TOT fa 1 ? TO 
3Tjkr ft) 3rjfTO, TO- yrfTcT FtdT ft fa TOTOft ft MlfftTOlft FKT faftfftr 
TOdITOeft ft) 3T5?TO TOftfftTO 3Tcrfft ft fax^ TO dIMfftTO farfef TOT vJeft^sT dftT 
faro ft I TO ftt 3TTTOTftTOTTO ft eRTT 3TRfa5RTO ft fa Ift^ldTO ft?T ft) TOTOT 
fftftcTTO ftt fa TTOT 3TtTOftt TOT TJTOd TOTeTT ft, sTRT TOTTO fa 1 ? TO 3TTftTOT ft) 
TOrft ft fkkrro 3rfaftt to fftftr to tot j 

IftilfdTO TOft TO TOTT TOT TOT ft fa 3faft ft) ftkpT faftef ft TOTTftl TOT 

ft fftTTTO mi I ^lftlftl3Tlft TO TO. TOteTTOTdT ^TTT 3TT^fftT 3Tfaft TO 

3Tmrfftr ^tttoicit irt ftrofem farter ^ftror to tw tot ft ft fa to 
TORT arafirft 10332.65 3R.^T./ftt.TOT ft cfarH TORT 3Rrfft ft 6891.56 
3R.^T.Aft.TOT TOTO farfeT effacT ft falTO 3TTft ft TOt TO ^ ^ 

ertfaT ft 33.3% TOT ft I TOTO TO TW 3T2t ft fa TORT fafar ft ft^'dftf 
ITTT TOTT far? TO? ^ eft ft TOT ft TOT 35% eft ftfa I 


24 . 
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[PartI—Sec. 1] 


25. i #aige4> f^lrfhqr aft 2004-05 ft? feU* TJcPja 35% ft aaa>? 20% gt Rat I 
i gaft? afftumrea*>d fta^ ftaT ft a*g a?T a?aa? afa gaa gta t i 

\ a*g R>1 fftafa aftaa ft ftt 3T?afft<T? fft^Jcie 3TT^ ftt fftRTft Rga gaa ft 3fR 
| IViaa 3TTjf I airfft dcRf^r cfft^TcT (RR3TTtftf) ftt ftga? 3TRaT ^qftld % 
a?R*Taa t cT^TTPr, tffcr Rlf^H ft gftaftf ufta aft gcRTT ft ^ I 

aag>HK W#ft aje4? aft 3Tlft 3fR «T^RTT ^TFfT RT%R R ft? ajo$? aft RRRa 
| 4*RT RT%R ft? ft?RRftt gRT gM fft?RT RRT ft. I 

26. j ft?TRlftt ft RT^R HlRH 4 a?ftt a?T aTaT Rg a?gft T?R fft?RT ft? TOTTftcT 3ia1ft 
S ft RRaft fftafa aftaa WH ^eR ft vi^d^ 2 ft | vJfRcTTcIT Rf R^f RRgT 

Ra?T ft? ftm RRg ft RT^R RlftH ft R?ftt 3TTRftt Rafft? fftafa Rftaa Tjftaftf 
| aRR aft 3Tafft ft 33.3% ft ^KT Rg R^ t ftFflft RTffta?Tft ft 1 8.07% ft? 
j RTcIR RTfftFT a?T W^T fft?RT RT | ft?wft ft gTc?I #t ft Rg v3eft<y fft?RT t ft? 

| RRaft fftafa aftaa Wf ^cR ft ??cRR t ftfft?R Rg R# v3cft*J fft?RT t ft? 

! ft^a aRg ft ^rh gaa (33.3%,+8.07%) ft 3iftm? aa rrt t fft? ^Tcm 
1 w ft? area aiftn a?T aM fftraT rrt ft i 

27. i ft>wft ft Rg glRT fft?RT t ft? Raft? vdcMKd aft cTFRT ft <J?^ aflft W aft 

aftaftf ft 3RRlfta? (ft>!NS ft? a?RR fft?7Taa 3TT^ t I ft?Raftt ft Rg glRT fft?RT 
# ft? Rg*R cf?rft RTef cf?T aftaftf ft ffo?ft 4 RRf ft 15% ft ftt 3lffta? aft 
I Ri^me 3 tt^ I 31^1-9 q?T ftrftRT ^rfaT t ft? cRtft w ft? 10 aft 
I. ftftft ft fftnaa aft 2001 aft ft 2005 ft? ft^ra 22% aa?i aft 
| m\ ft?\Rrftl ft? 3i^aa-9 ft ffftr aftaft ft aftft aftafta aft t l 3m: *aa 
! ft?wft am ft?a aa fta?% ft?wft ft? ga arft a?T t 1ft? 

1 avsft did aft aftaft ft 3Rafea? Rknc 3tt^ i g^ift? fftafta, aRft ara eft 
s ft? wr ft eft h ft ft 3Raffta? 52% aa? aft ^ I agii ag 

a?^ai aganjof ftaT fft? ftaaftRftftaa ft? aanaa aft Riaa a?T aaaa? 

! iRi gaa ^ i ftaaftM ft? ^aaeft srjfta ft gaft ag^ a^af aarr 

3na?gi gm ag %g fft?aT ar fft? fta ft? aanaa saaa ft a?^ft 

arar, fftanaaft, agf^raf, qa3ft caat ft? 3aaaa aafer cfcar fttfci' ft 
| aftasfa 3nfft ft? a?raa 3fcafea? ag a^ 2ff l 

28. ag gfft^aia asa 11ft? fft^ 1-2 aftf ft avsft arar aft aftaft 2001 ft 

25 3ra.gT./ftaa gTR aft 3iaf^ ft 70 3ra.aT./ft7R ftraftf 3T?af^a? a^ a^ 
t i gaft? aaaa a ft?aa fftaraaft aft aftaaf ft 3Tcaffta? gfe ^ t af^? 
agferat aft ^raa ftt 3ia1ft ft? ftfaa earn ggftf gf a^ I afft aargftt aar 
spa aaft ^aat ft 5% aft anjeft gfe RtgT RTaT # at aaaa aft anaa ft 
a?a ?ft a?a 10 15% aft 3fR gfe gt RKaft J ^aat ft 5% aft aigaft 

aTaaa gfe a?T araT fftrfta aft 2004-05 ft? feR ft?ftf aft aiffta? ftati ft? 

! 3aaR aa ga a^a ft? aia 3fR gt RiaT t fft? "fftaft, : araaa aai 
aanaffta? (a*Rft a® a) ^aa *** fftfftraa fta ft ^ft aft a>r aft 3nftR a? ***% 

1 at l" 
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29. % 'd'^lcTH ft^ 3Ttfira 3573 35r*ft 7H3lft 

313ft 571 ft3ft 35ft35I ebKMUVM, W313 (ftTft) ft 3131 3)f WTft ft fftft 313 

ft *71 ft 4 3fW<fa 1ft3I W 751 #1 3* 

7TF17T ft ftiJTITft ft^ *7T 3* 473133 73371 ft 1ft3 33) 3573 35371 

ftH535 ft1 ft7jT|41ft *71 ftt 4c3 l c{3 53371 ft 4* W371 ft 735*5, 

4MftP l dl cffkcT, nm 53371 3Ilf* 4 ffft ftft <337j371 35173* % 351753 571 
3Tcrf6r 4 P i Rvid tw 3 <jfe ftft I 3i1*35ift 3* ftTft 5171 rfdiiRd #ret€t^ 
3ft 33371 37331 33 aflft 3ft W3 357ft TJlffttr 3*7 *57ft ft *55*71*! ft? fcT? 
7333 77331 7131 B-klirNUI ctffatT 713'35! 71773573 35731 3lfftj | !Ilf*35lft 
ft 71? ft 315*3 357* ft fft 35 571 3171 3* W3 35$ fft TRTB'MkKul 3*371 

ft f«raft, '(hhm tjft y^iid Pi * sr ftft 71 ft < 33 $! ts* tri 3ft 

fliTt|ft<T3 3ft f*ftt *17 ftft 3ft ft$171 5113 ft 71lf*51 ftl 

30. *51*71*! 3fR *57* ft 3W131* TlftSl 3R* 311*33 ft 71W 35>ft 3lf*35 f$ft* 
7f5F3 3ft 3* ftl Upl i ft ft Blfil35lft ft 3?ft ft 35 315*3 fft>3T ft % 
Plft7135 3ft fttaftta 311317 37 ST^TT 37135ft ft 3F3 31'll3ft3 TIITR! ft 7513 
3lf*35 ftftft 3ft ft* 335RT 3571* 351 f**?t f*31 WITl uf*3lft ft fftrT 3ft 
2003-04 713T 2004-05 ft fcft *? ft 5T33 5*5 3ft 3ft ftft! 3ft 3lfft35 
fftftft 35T fft?ft33 f*531 ft I ft) 37T 7ft 3ft 3Tfft35 fftftft 537T3>! 4«t<W55 37 
33cW 3ft ft I *57* ft fftftiW ft 35 33T 351711 ft fft 533ft ft) *1713 
3535 sflftftft 7131 3HR7* <37313! ft) 473133 ft 35*! 3TTft ft I 3171: 441143 3ft 
3131 * 35*! 311* ft 3)1753 35 73*5 5t 331 ft fft> 3ft B73T33 37 Pl3ff$3 
5i3ft 73ft ft) 3T33ft3>753 3ft 3«15 ft 4c3l4d 3ft 3ftt 535lft 3TT33 ft 
5tftt I 

31 . cTFTcT 71733T ft) 3Tg737 4)^3 jloftj]lj7l 3ft fcl <373133 ctT37T ^1 3333 

85% 7333 3>3ft1 7335ft 3ft ft, 4 ft 5% <j33lP l d l 3333 cWT ft3 353ft 73ft, 

733F3 5T3T175P13) 733 3Tlfft ft I 3fft clft> ft) ftl7 37 %5j^ftt ft5 5TT 3Tft 
3ft 313 ft! feRT W3 fft) ^ft3> 3>^ft 3l3Pl3l ^33 ft 15% 3ft 3lft 33ft 
3TTft ft ftt ft ^31 373T33 3333 ft 7133 3313 5-10% ft 3Tpl3) 3#f ft 
713)731 35 713 ft ft> ftlftcT 3ft371 ft 33% ft 3tft3) 3ft ^ft anft ft, 33 ft 
3ftft 571 3171 3ft 35733T 3ft 3)7 713)73 ft) 3133 3lfft3 353 ft W5J311 

32. , 733 %3717ft 5171 3131 ft*? 31J Tisft 3f[7 3li35ft ft 311737 37 3133 3lftl3 ft 

3lft ft 7ft ft I 7135737 3lft35lft ft 53171 ft33, Pft33 ft ft5 3133 

3lf«13 ft7 3J735 ft 7717 ftl 35131 WIT I 35 ft 73*5 ft fft ft^TlTfl ft Pt3fa 
3ft3T3lft3lft5feftt3ft7 57lft 3fl7 ffttfri ftftTT ft 33% ft 3t&35 ftf 
35ft Wft ft I 57lft 571 3171 351 7375 37n 331711 ft % 3TpR dl^ftft ft 3tfft) 
3153 ft 5 ft ft 3f[7 3ft 5735 73131 357 fft31 <31711 ft Ttf lft'11^7 351 
Pl3f7135 3177ft3 3TW7 ft 313ftt 713771 ftftt 3 T 3 I 351 PlRxId 7)3 ft 3153 357 

ftnl 
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33.1 frrfrcft 44 ft 4?4 5 th 5 'ftrftpr 44 ftrftT ^rsaff $ gft 13fft cRgf 
; ft? anftta? ft ftftft srt ■HRHii a^pfra fft? 4 T simr t ft? ft^-H^I % 414ft ft 
| TO 4Tftf5 45Tf «mj rTan 4Je4? % ftftjftT ft?R ft # 4ft Rift I 

34. | ?jft? ft’ft'H# ft /4lft4? fftfrft 4ft TTfrraf 4tf 45flf #, *314: UlrM l ftl 

ft)ft4ftt 4ft ftT4B44T 47 ftigftt 4?7ft 4ft l^ilft ft 4# tl g^' ftMfta ft?ftt, 
j 45414 4ft 4rft4? fftflft ft ftg 444# ft? oim ft <jft 2002-03 if ***% ft 4 ft 
2003-04 ft ***% afR 4ft 2004-05 if ***% 44557 ffe ft## 4^ tl 
rK^pHK 'tf^fxld 4ft : ft7 54 14Rft 7T44 Tlffild cTrW if yT: 

gftft, 4 ft) 4?ftt, ft# ft> ft??RRft m wti %tRRff <pt *ra 4?5ftr % ft) 
4ftft44 4ft fftftfa 4ft44 .44554 #45 ft arftft? £ afR ipq# sm aiftSm <54 
j ft? rr if Prtc ant t, 47 #? fftftftf ti ftfe 4gftftf 4444-1 l Rrm ft tot 

j 47 fftgft 4?7ft 4 ftf 4ftf 5rmr #5 wifttj «g afR fftgfa #45 474154 

\ 7545 ft ailtrt? £r ft£ t, ft75 fft? 444 ?t 51511, #’jftgg # 4^ #ft4 «n, 

I ftf 44ft? 5 ^t ?ftr ft) tot £f 4*5 t, & ftft«5 fftftftn ti ftfft 55 tw 

i t fft? 4R#5 5Rn7 ft 57gafi ft? 4173 ft? ft 4?#ft 4ft4ft #4 4R # £ I 

35. I ^'H'tfl t ‘4T4T fft?5T t ft) if 4?ftR3fti4 TOft afft 4?# 4TR 4ft 

! gft45f if 4?ftt ft? C|Ru||H'M«vi fftqfa if fft7155 ft? 4>iRt4 55 74*5 

I t ft? TffttSIT 4ft 3fT4?44)cll £l 4T54 4l1ft4 if 4?>ft ft? ’Toft ft fft*rfcf4) 4ft 

Ti gra# tg vjft^w ^ 3TTErrrt 4ft ft5#gf fiferfM ft ! ft33?R 3iW7 4tf 4>gT 
55 7T4?c5I fTlft? ft4ftTT ?4 5f atTOlftf ft? 4?RR ^fft 4ft f^ffct 44R 
t 3fR tj^Ef ft- ftRT45 ft? ftftftTRTRR?ft afft ftft *TlftR iaift^ 5t 4^ 
11 ?T4^TR 4f5f 44? ftRlW 4?T TR4 t, 44^44 ftT 3TraR, ftftft? 3TRIR *R 
Mllft4)l'fl 5RT HWJIclft 4ftteT 4pTo3n4 4ft 4^ t, 44?RTc44? ftfft4<f4 4?4lft 
4ftf#l ■•■ ' ;• ' .. 

_' '• ' '/ i-' r . 

\ 36. %wftt ft 4cft>M ft?4I t ft? 44 ft? 5RT fti4, 4Fcftft4, sJO-Siftftlftl, 

fScft, #4, «n?ftfe 4«n ft444PT 4ft 4ft fftqfft ft?4T wTIcdtl 

^ft? ft??RRft ft !R4T4?ft 4?T ftftftrT ^ f| 4.g ' Ai ’ ftftfttft iftTS TR^d 4#f ft?4T t, 

| am: g m4 i ftl 3rm #tft ftdf 4ft ft?ft 4ft ftrafR 44 ®fRr ^mrftrft ftft fifcrfft ft 
! 4tf tl 4?fft44 5RT ftH 4FRlft4T, STI^ftTS ftft ft*JcHlft % 444 ft 

fftsft 4ft44 4T44T TR^TT 4ft t afR 45 4T4T ft?4I t ft? ftmfcT 4ft4cft 4>t 
| gR4T ^ 54# 44T g^dtftf^ 4ft 4ft4ftf 4#f 4ft 45 RRpftf I Ilftraiftf ft 
j fftftrn 4lft44ff ftt 4l(il4)l4)rlf 4ft 45 fftft?! ftft 44 %ft4 ftftn t ft? #4 
! araft ft? dRm ftteft ft?T 4ft fft?ft 4ft fftnfcf 44 4R4f^4 44t ftftl44 
! iR4f4fti4 ’4Rra."35Rar *R44T 4flft, 4tft? 4ftcJ' ^#4 gRT -fftft? 4lft ft 
| TRgftftRR ft?4T 4FT 44) I r 



i 








[mm—tan 1] _ WHUjamww*: amwiM ___ 

37. twRRft t tRR tar at ftwj aa amnw at fiat ataw t■*** art aatft ^ 
i Rtata wrt?i argta-lt twsgtr ftrarf l afgat-ll t aw atw wIwt t ftr 
tr^Rfr t t>asr aiimta r, tw, fnw, «n?pfe 3ftr ftawtra % taw t t 
ftafa rsnwrt jRgw at tl tnRRft % nta, ?waft war w'jwttftrar % aR t 
ftafa ^nawt wtf at tl gait nm tltt % aiftawaraf (twRRft) t 
USMMcfl t asjlPiaIRd ITRW cRH Wttr t arftawt tw yt «1H4>I'0 aRjW 

; wtf 3ft t afR uift<t>Rl t aww^t ymawt ffrait tl ara: twRRt % 
i iK^tfiaRtfi 3ft gar anaR aa 3R^fwft>ai anwr arftai 

38. tsawt t wr-wr aw araT firm t ft> mRr 3rafir 4 wrw aft ftafa ataw 
RntHf t alfStar at t l are# ara at m atawf % arraR aa wwnaw 
anaw ara tit aw twjaRfr aw araT gszff t at'trwartr f^rfRr yfaciitl t 
ci?zff t aw ftr^ ara fen t ft? irg?3 arat anaftraf at ataw t ffe wt t 
afR atriaa arr*ft anafM at ataw t aw *|fe ^chicm* wflfs arst 
anafM atataw t art! at attar t 1 arst ara at arfSrar atawl, afterfe at 

: ataff ailtar wit, araft^w tar at ata# t % afttraTawm 'SaalPldi 
: cWWW 3jfaar Wit, CT4WT vji|#l tWT tit, WWlt 34W 4 ^WH Rmtara 
tfci t aRacfd t) ataaR amt tr ara tr arfftl asaftaf at arraew t> 

wra-mra tRt at aifta? t wfwifew iRratl;«8y t **’% t 

wftd w*tri *f?a t PiR^d tti t ffe wltf afR afhnRw^a area 
aiftra tl atfta) wtan 

39. Mf?iai4l t amt ftaia; 15 ftw, 2005 t? tfatfa TRg^mr t Rmg? t 
i tltratttl^RT aw ftafw #an ana (^ 9 tr am-l t aa af.6 M) ir^w 

ftmr t l fttfa at 1998-99 %-ara ftwrt 7 aaf t ataa % arcg t wraiaR 
a>tl ant t afR tftaatRftttRf at ataa ft#a at 1998-99 t ****5 am. 
wfcR/tl. ea t aaaR atan aira aiaft % aRia ****aia. wf?R/tt.wa aw 
at t, aratcT fefla at 1998-99 >t etaaa 42.9% at awt ant 11 ftataa) 
an aw aiai t ft> ansi ara ^1 #aa t ft#aa t> awra gmraa caaa a>a 
wl ant al ataa ana tl af t, ttRRft- gm a ai fi i d atf ftwn aar tl 
t)i|«tl % aaa % art % arfWR aratl wafM at ataa t art "**% 
$ t (wrafftr fTrnw ar^aa-O t ftana at ftrai aai t), araft) ag^g aret 
aiafiraf ^1 ataa t adnata ^ t at *•**% aar tl aagaR ftala 
ataa t afR attar art at taiaar aw twRRft aw amt ftarri t aawiaj 
cRaf % ftatd 11 

40. twRrt aw aw aiar t f^ a w if td aria arnft % afRH arfaftar ama arf^m 
afR rtaat tr atara ^ ^1 tat 'gt arcw rtit Twt araar gw: wit at 
att twrawi wtf t, wet t at tl ?tt> ftatw af^artl t #rar wr ftat t 
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I % % **** arc. ^ Prcfa arorc w 

j Prf^e ^ ^nf^R f^n an afft ^ 

I **** arc. ^TcrM. cRfarc T$m % ^5 ^ ^ t 

j X TT^T cFTTrTR ^TCT t afft TO# uTH? eft 

j **rtr ^nft ^ M ^t: wtt 11 

i 


i i 

| ft?roft SRT ftrerftftftTO W fftftcT °li'<HI^ I, fta sj? 1 ft[ftm i. j^m, s^eft, 
j ft=T, «TT ?#5 afR fcWddlH ft ft? 3 T ??T 7 ?T ftl WTTfft 1 % TO=TTft?T , 

j ft?, tfB, STI 5#5 afR (ftildHH % ftftj ft 3 njftT II ft? TO ft ifftft? ft?? 
ft ft?ro apfMfei fftft ft?? ?wt?t ?Rg? ft $ 3fR ft? ajqfil ft? fftn; ?rai 
ft^cf eft ?jcraft aft % fftm tow ^<hui ?ft fft?m fci fft*m ftft % fcPj 
fftft ft?? wsrt tg ?ifti? ^ftf? ariwsf % 3mm ft 'nftiMt ?? w 
femft ftft ft f^TfrT ft ?ft 11 ! 


42 . j ft?roft ft tot fft??T t fft? fftfft? ftft ft fftaf? ft ft?? cj^ftta ft afR 
j fftfft? ftft ft fftftr ft ft?? ft? ftt? ep^ ?Rt 3 fsmr fframrw?lat?R ?ftf fti 
| ejaft afR 70 12, ?? m. 2.2 w ^ti+i^i ft ?? TO w ftft ftm ft fft? 

I ?r? ft? 1ft; ft??1 ft gamr ft?, ?eft ?*n *sft1ftwi ft? fftj?; ft??f ft? 

?rt ’nff ft w ?wft ftfft? tto ft?roft ft? ?? ?rft ft? qftra?$R ft, fftfft? 
ftft ft Wct jfim tnft aram fenrom 3f?R fcl 

43 . ^ frw crazr jjf t ft> ^ *cm q? ftmi t ft? ftfJra M ^>r 

j ftr?ft w ftr^Rj , mt ?r ^ ft??; f ftw& we ^ ^ m w 
j Tracn t ft? ^w?fl 5K7 tow ^ g?i mjem ft?m «n 

| ?^T t 3fR eft srftf Mgdl^ «II $ afR ftft *fl?TO Ulcdfttft 

| ejsm Fer ftrar xtot t wt ftw?# srn TO=f ftt toi afR to 4 ?'* n 

| ift^; ?3wm eft afR atftrtf? «fftr ftft I i 

44. | w? tawiq? ft ft?wrftt ft ijfeft fteram? ft uftmiftt srt ^ ^i ?3 tr 

| ft4i 11 ft?wrftt ft '^fteprc fetmT t ft? ^fft niedftftt ft? gjmm % to 
; tftcj tow ft Ms ?3?nft ?mft t ft to^t wmft TOft? ?3?mftft ?ft 13.87 
| 3 m. ftcW/ft?.Tn. ft ftdHift) ftwr w ? 34 cmi ft TOfti ftfti ftft ^rftr 

I ftft ft ftcj vTOftT ft 13.87 3m. ftftw/ft?.UT. ft atftft TOW 
i ftmr 3Tsftr ^?r ftftw ft ft^ct ftg ft? to mdftta utfirajrft swt 
! fftftftci ft -n^ ftxRift ftwr wj5? mft f^iftr ft ftm afR to ftro w 

' ftcj vaftm ft ft^ ftft ?rft ftfti 3ifim di$ftft"ft? ftft; ft>ijj<Hft ft 5?; 

; mfftr 3TFnft ft to? ft TOft ftg toir ft amft ftftft jam meft ft? 
! fftj tot ^3? t afR to ftftn ft ftft 3rft ft mift fti ft?roftt ft tot fftn 

II fft? rnfftroft 5 rt fftftft? wftrm ftroft ftwr wft ai^w t 
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ftrTRt tftci U7it4 4ft aipuftfr atTTmm? Tim mm ftm 4ifaq[i fftftm 
mft4>rft ft gar vffir % ftWm tftcj <3 tt 14 4ft f^rfcr ft> atraR 47 16.16 am. 
5ToR/ft>.4T.4ft 4ft Tftct 4>ftm Pralfta ^ fci arngwR 4ftcj ^efm 4ft erfSt 
4ft Timm 4Rft ft> ftp? tfttj ■3tfm 4ft 16.16 3m. €fcR/ft>.4T. 4ft 4>ftm 

mm {ft-ft xnf^ij *ft ftrft tiicj, 'ieiVi m(5d ammfr % <t>K iu i uw -i^l 4 r 

7i4>ri 

45. 4ftcj 4MR ,£ ftaft gftrni ftTft t ftr %rmft 4 ftjft7T 4ft 4i4 44 mp 451 

Httit im cii'kif4<t> U4l47ti3fr/ftiifa4>1 4>t afR 3 ftm t ml arftm 

htstItt 9R4) t 3fR ft mfftn gftmfi 47 fftftm 7t Trmrft 451 Taftft 4Rft 3 

wt #1 

46. 3TR4ft4m4> fteramraT 4ft atrft ?tt 4«4 gRT &m mr ^4mr t fft> 4uft fftoj 

afR aicHi^il 7o4 ft wfrrwtft 4)144 47 'IK'rl'ftaftiftj'H 44 n 374W4 4R 
ftim ft, crenfft 45 4rtt % arflm RTfftft 4R4ft 4ft Trmrfl 4ft fftaft 4ftf m 
4T4T ft gftifft) fftmgr 3 mfer 4ft4ftf 47 wnft 44 atrara fftmr mrar ft1 am: 
ftnjTtftl ftft Tfttftf £ mftcT 4ft*m1 ft> 447m nftg ijftm % «(ft<i)K4> 4ft4?i 
47 arflm RTf#a 4R4? 7«irftl4 Ift4fa<tft 4ft ftm'fl'jftilij'H 4>1 fftaft 4Rft ft 

4TPm gan ft 1 am:, 4m4 3fR Tjftej, uftm <fft amraR gq mftf ft> ftta 

45RRim4> 7144 ftl 

47. 314ft fft4T4) 15 fft7?57 2005 ft> 4t4ftl4 47g?ft4)7R ft 4^ I3ftt4 ft 4?ft ftl 
<PK u llrH4> 7144 % 71TC4 44 fft47R R-WK^ch fft4T ft I 71^14141 ft) fft(4 ^ft 
4Bt 416441 4ff 44T ft I W44 fft47R ft) 3ig4ft1 4ftcJ 47lW ft 571 mjrf 3 
744 gRT ft fft4J 41J fftfttRT 4ft 4157T4I & afR y-^l't 4lPt4>Tft ^ 3tpR 

4fi4 HR“ll*i Pltpid') cp ^ g?1 4>t <414 45t 45H 1 1 

4. P l 4td» gRT m? qi : 

48. iJTTft arR anct445 ^ Pt^44 ftmi t ftj 4* 7R4 ft) P l ^ fe tll PKT4S att^ t 

3W4T 4^1, 4R4fo4> t 3?R 4? S1^44> 454^ 4>t ^44T/7n«4/R44^ 47 
atT4tR4 11 4F 4FRnfPT t ft) 441 4Rjft4 yc4l44>1' ^ ^t ^7144 TtRRI ft)4T 
t 3I44I 4#f I fT^ 5 3tfitft44, 4TTfr 4tfit4445?lt3ff % 4-5 44f % gWm 

Tlflmcff PR144 % 41^ <f 7f% ft41 t, TTOTft 4Rcfl4 vt«4K4> «fct 314fe % 
^14 ail7 a fl4) 414 fpfe ^ 7% § I 45 3fv<flq>i<c 4^1 f%41 44t % ft) «li4 
314ft 3 3fR 137ft) 414 4)ft7ff <T t <f Tmtm vfi4 4 4lft44ft 

gRT fttlfftd *nfSpr ^-44^1 3fHW 41 3fR 4>mft gRT U45R4 4RR 41? 
474ftuff ^J37t45T aigTRRft 4#ffftTenl3Tft45’ft4!5T44T%ftT TTg® 
ftftfftfff^pft 4fa4f 4rft, 1374T44 <f 444>1 gfe, tWiR <t 444)1 44ft, 









the GAZETTE (DF INDIA : EXTRAORDINARY 


j4ft*m sm % gjRGT etm ft W antft 4ft sir ft ^rgft.fi? ftWjnft w»44 
irptct ft f*Hwe anft fti Jfjfttbi irt Weft «ira ate 4efaH v*ra % fcTtr 
jgeqnm cmra 4ft pRT gnaw ymftft fftraft fftgfW gjRw $ torn % 
i^rm W m? ft afft ftp % gyn gng % ^euim 4ft ft«4>« 4ft nft fti 


t 

4>.) HfS3 Prftfe tfrrg^T 4ft 4ft4efi 4 3RI ctJ-RUll % gTST-gp! fg efSZf 
ft> cpRR filers 3TT^ # fefir 4W ft 3Plft Tufa % *fteT 4 ft : ft 44eT 
j 45? **’* 45? W fti ii 


j^.) sp> gn 45ft45T ft g*mr gxrew 4?gft ft am: ^mir srp nfftsfim 
gwm fm araWrm fti , 

pT.) 4Ffft45145eM % 4 %4ef WR 4ft WeT ftfW ft» ; ftsfer ,4 sf?4> ftfcft 
ftftt 4 ft Weft ft» ftftg 4 ftt ftl4T-4i? sjeht gnaw nsgft fti 
j gy gpgr gy wifftcr 45?ft % &q-#5 ft fft» ggr 4W] sra W 

| fttaft ftgft gcqrg 4 »t gmg fW gr ?yT *n 1 i 

p.) Piw 4 Mi ^ ™ ^ p M ^ m,#Pf w fisw 

Wt ft aft? y?tfeig f*r 4ft ft 4ftrp % Wft # gift 4 ft aw&m? 

fftPIT «IHI 3liqSJqcr> ft1 ' 1 


®.) Weft «rm ft gmwg 4 ft g^m? ana ft 45i?fti ftjft t^p gy 

i gaa sn^fft gg Wr argfir ft *mft ft ggrig 4ft 4fg 45 ft mar 44 

j gyngg fftgj «tt fftrcran W 4 ft f^jfe( % gw ft 

j fan sit 1 | 


0 . 

48. 



ft yg gftten gig ft nftg ft ?rag ft fftgg^ 
ffcraWsfft m q si i ft t ^* gig .gft fti 


fftg g? 


tmwftsft Wrraeft % ftm 23 ft gy hiwt ft fft TrrWftt 5 Tp nrn^sft 

E gft gift sratft 4 ft atraTnamr gft wi-tw g? gfttetr gft ppjftt ail? 
n? yg ftftg ft wm ft apn?.g? ^ ftft % 

Pm, it ftnftt ^gtft grr aftftmr ft eft ft %r w^»r Pp gft nrnr 

Rpp i Rm iftfti t 



• • • ( 

ft? aft#? 1 . 1.2 ft sjf Tfisram ft fft? ^tyr gW ^r, mft spr yft 
nr ami Wramnp tohM ^ 54 ? ftr a r lftyftm fts Tmnp |w #4 


53. 







ftf Rft ftfc eft fftsftt fftd«»<6 *tetqHx, anroranTT irf 

U-HfPlxn ft* fftff: >HcbWlrH<t> ^TT SR?p it,- ft) ^ *nf£fa)|ft 
*Jc<*> 3tfeftH u l ^rf *|jft T^ft *rf ^pftai ^?ftft I fttRFit WSfffft 

fti-tUTOt mfimft.ft; ^ ^RWs TOft 3>T 3|gft^ ^>rft ^T 3tfiw»te ftptf fft> mt 
4icn ^cflexiifta ^fft ft fc?5 ftfr viJf®[ W'iani 3H4*^*fe ft, TOT 
* 1 * 11*1 ^Rft*?r m$ aierc ^Rft^ <ft# ft ^ ft* snft wft ftt #iml^ 
ftft; 5W tapft> W3 w®wr % vtRyiiH'M^M m m<t :# 

fft> qiCdfttft OT 'ifitd ^flft ft ft ^fft cfr^5!ef SRM «fR ftpt vSfl\ r n!l 
T TH^ # ^ ^ WlffteT rfft^T ft fft q mftft ffi3rft arfStft^yftt RTfRgi 

ft erf ftt >HHlf$* % sJTcT fftftt fftcWS W>N 5RT WTM 3Fjft*T RT 
*rft*IT#n1/99# m ww ftftfa mm 
atf^fad ftj $*r trfdH wrft ft ft: 

ft> 3Tt^Nu| ft wfaa ft 1.2 ftHf ftfffT5 31^ fW 7FE ftl ;v v 7 f 

51. $ft?T ft el# iftm ft fft Wl'^W Pmicfcft ft Pm 23 % Wfftftfl 

•HwnxteJV 3fP#ft$*T ^ v^ftOte 11 fi.2 ft c^cT ft aTTOTC W UiWM 

ft? 3wftq«p ftFTT ft 3HW><tf WF ft} 3RT: **#&! ftT*T ^BT 
Wcr fti mfftsft ft fetw& fftj tpr ?mf m 

ffttf ft ft? Rtorf PH>tOtl ft fft affft^ ft 3fRTWT<# ft ; 

>H<frWk*tt*> ^rg??r TFfcJcf ftt ft fft ^TTW. ftt ftf PtftcT ftfcffi ft- 

^ftt ff ft ^ ^ 35% ft ft? .20% 1PT ftW 

"w ft i tricH ^nf^R ft ftftfftcT gft ^t feftw qr^T Hif^H ft^ranh ft 
fftRT ‘ r RTT ft I vrr^T cT^> TT^T HlRH ft ^>T ftftST ft, *TF ftfe 

ft ft) Tjfocft ft^T ft ft^ ^ u f % 3T^TN ITT^T ^TT^R ft q ftcj^H 
f3TT ft 3fk ^fT cT8ZI 3ft STPf ft f^7 f ; %v 

hR^ih'w^m ^ftrt ft ^ftt ^ft ft^gft ^cqr^f cfFTcT ft 3R^ft^ 

Pm? onft ft, ^ ^r ft IMftcT ifgRfty cR gw # wftt 

Wfft^l ^Ffft) STcfM ff^>c*l ftcRT^T ft) W^ld *lftej Wlnf ft ifti|%RT ft> ^ 
affc 3irfqq) ^RT TR^cT 3Trf)ftf gft Mrfkidl ft) ft cfjft ?T^ W&g T fftR ft 
f^nqft gpn ^rm tft M ’ft f ^ftft ^ fftm ft % anftw ^rt OTft 

anft^r #r i^roft ft) to ft Rftf fft^^ftiwftt fftft^r 

fftRT ' r RTT ft fft) W^dNcil ftj v3tR ft ^jrfk^ ^RT ^jftt sft aft? riR?#. 

ft) ^3 tr ft fftxr t|xt n3tr qzfcr ^r ft ^fti ailc i R^d 

3Tfftw ^ ftrrft^ft ^ ^ftt.# ^ «ft aft^ Iftf^ 

yTfteft gft mv OTfty #srft ft^r ftr inftm fftfti ^ 

^rftf ftifir^ sm ftfeft w?y gft «ft gte Pm 7 % 

efWeT arftwaft, afk irfft^n ft? $ mm\ ftrffter 

^ erazr 1ft> <t)ftcM m ^ *rr?r ^cqm? xrf Rirfd<^ ft erf 

cqpf ft ^ift ^ ^ 7 THT T RTT ft % ftrfftteTT ft) ftft^T ft 3Tlft^f) ft) <rf 
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[Part I—Sbc. 1] 


ato Prqfw snt ^j^pn 
Wftkdl 4> gfcen 7TTO t, TO ftR f4TO V5TT5TT t ft? ft^Krefl- 

re 4 t 


e eroe 

( ffteia» % Rttj) aft? ?R?j emm eft mere e?g (mftej; emte ^ f&ft) ft 
ftafftm gae w tot ^jare? ftftr -h i 4^P i » 3Tffta>i? «Rr ft etf aft* t aft? 
?rf4m Hil®i4>i'f1 % 5 # fttnftte erar t i ?m4> aramr, •cr^cj ftsita to 
nfaer aft mrro aft? eftro ft ?fafft?T -hh-w g?ro 4ft nrRm>Rt ft nleftta 

r ut l anft to ftte f4ro vurar t ft? tRc$ tot# ftarrar^l aft? erra 
arrar? 4? ftefttodi eft eia eft t, eeeft Raft aft? (juried ?njftt arrar^t 

ftft tt UlReaft ft ftRft# TOTT t I 


V 


5£. 4m4r 3i(ciR<w, to we Rro tot t R> anftee? sm we erfae !4> Rrat?m 
ip natanra} arftRm TOta gro tocto a>?Tt et 1 1 5^4? aramj, to gfe 

# et t R> arr4aa> sm ftPifttn 3rrar? n? ajn '04 ajn‘05 eft Rrrom aft 
(Tan tot4t toR 4? ft# net % R# aiffte> Rife ftt ttrjtt aft e4 ti 5?t4t 
;h(?)R<w, a 4 >toi ?tto wt ft amftt af^> topi tot RmRifttai tow ft 
^RRa ?pp ft ?RRm a5fta>T, enw 4> aft ft ft. e>ift<w, anwr Sttt R?ga 
Rftte gtrer n?ga eft aft 11 arm ft to ?nnft anar R> a?ga efti aft ?jaar 
fteftt 5 t?t ??4 aa Raff# 4> amn? a? aft ftrfti anaftl? a? ?ftja>rft ft?m 

fetftt 4) TOcT TO TOT t 3ft? TO Raftftf 3 RwiVlfttd TOW 4? TOWa, 

^teft, pttto tot aftro 4> aft ft eftra am ft g?HT imRtd gft i mftt R*a- 
^TFft ?teRm e mR t e i 4? eR t tft ^rt topto er?rt et afti 1 


«t. weerfSR : ■ ■ 

jmero to^t. Piaitd efted aft? giro hiPjH 

5p. trft.-g. tRe? arRtRm, 1975 eft sjt?t 9 e>(l) (e) 4r ci?n f4*?ft e^g 4r ?tto 
ft di*)M ijro en eroft t: 


1 .) Rner? eft wtto eRro ft ?rom e?g eft getftte eftro am e? ftefftro (6) 
ft? tw ero? er? Rraftt 4? arg?TT? TOiPtyiRd Rrafaer 4m er Retift erro 4> 
Rm Rtto tt, ararer 


2.) am Rrateer 4m er Rer 4> aR^ eran? ft tow eft own efftRn ft ?roe 
4?g eft eftt ffteft e tt aramT am Rtefaer 4m er Rer eft etanr fftfte eft 

R&ifcT aramT e?r4> tR^; erarR ft ere Reft erm 4> ewm ft# Raft eft eRra 
gci -11 e ?t ?re>ftt tt ftt ?tot : ?t ’JtoRtoRtRrt ft R eftt TO> ttnr: :- 
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[ %3fyTy I—Igprg I ] _ °FT : 3R^TrVTT°T 

(cp) ddR ndj gcfei MfaPife ddyn feifo dq end (6) 

% 3TcFfd sRJTT tjtt f^df % 3TJHR Plilld'^' feT dT &5f R dT .feft 

dfe RRR feT R fen Tpn Ft; 3^Jcn 

(^q) WIRT (6) % SfefcT «RTq dq fepff % SFJdR TRllfeliRd TOIdfe, 
fife 3fR Wf dFTcT qq FPT dfe m WFT dlR ^T 

R vJcRT ddj fe tfcHlSd dMld; 

feg'dfe WT ddj dd 3TFTRT OTI mR feT R fe feft feT R fen. ddT t 
3fR vJfFT WT ddj dd fefe % feT R Ffe dHRRd'fen ddT t 
3RRn RRt ddj dd vidlKH felfd % feT R d# FTcTT t 3T9TcTT fefcT % feT R 

fef cjcfer fedd ^ t dHM ’Jed dd ferfdd feTd dTR fer R 
ddfe fenr % w R fen Rdfe 

dlHIWJ qeq cRIT felfa fedcT ' 

54. mfedR Rte 4 rR # fe R. %qdRt fernp R fen afer R> fern dRt fife 
fe t (wct fe fe df fife % 5%R srfen) i orfeR cpft fen % fen Fd 
dRr Foum fen dm sn fe fecjdMR R 311^4) (ferfcfe) nR fife 

fedT Mf^f eTTdcT R d>d fe sftl 3dT: feld^ R> dTdFd djed % fefdd % 
ifePRTR "eRcJ fife fe %dTd R d^f fcRTT ddT 11 ddfR dfet R RRR feT 
% wMRf cfft dRt fife cfft t mrrfR feRt R feft dfer m 3fernd>n 
mR ctRR Rm yn Rfe d^f fen 11 w&p 3TcTmr, Trrfemft fefen fer R> 
^FTR WT feT % 3nfe) feRRT, ferfe> fel '$1 ^eFTT A WT ^T 3 fetfe 
% fe^RT % ^RR fericRR ^T q>t cJeFTT A ^3cRT fel ^ 4^ % 4MK % 

31WR 3fR ^fer cfRR ^T fer ^ feM FToTT ^rR «nF 

epKOf \jRid ^fRR qn Pl^R 11 ! -irfl 4R ’di I F^r 4id 
* ferR mxi feFjeT ^Rr % fen qifefet R ddiicfq ftftct 

feM dm i^i tjc^t qn ferfei fen stt, qTfefet snfer q>t 

cR^ q>t vJdlKH cHHId ftdR 4 feR dFTPd q?T Pitlk u l 4Wdl viFdd 

dfe 11 

55. 3ll^qcp SKI Md^d ^RIT q>t ^11 d % sl'ild 3fR dRJPT’T- nffeTT ^> ^RPT dF 
fe fen nm sn fe nfen wife, ^imh (fefe>), wth, nfeU? 
Red qnqfeTd, Ri J ll^ (fedRt) q>t ^eT fentt t dt sfd dtd R 3nR^F 11 
nRt ddnsH fefenn % srfcrffefeid^, wrnR afet dFiw nfernf irt 
M ffef n^3Tf q5t to5t “ift <TRdT-tl Fd% 3TRmT %Tpfe ^RT fepRft, 
Rmr^r % fe fer sfR Rn % Md atffer nr^jt didferf y>t 

nRdT tl dsnft dcwryd nF fesum w?n^ MdRt dfer 
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fcfrftt ftt PPRR ft>pftt pft ftpft Pl¥]<R> ftpT PPTP pftt pft Rfftt ft1 WRTfft) 
ftjfft Pft pftpp prcfftR fttpp ft sPfftR sfr pRfft ^p ftprsft pft prp R?ft ft 
Pjftf cl Hid ch^-1% sTPT Y?ft PP PTf^TP ft PR Plft Pft ftf I PP pfcT iRbftl PR 
sjj fft? ftppft) ft cpppftt % fcTP cfrcxJt TTTPft eft Rftp 3 ft? 3Rjfft PR 
ftfprrftft) feT? ftp 3f|T ftp PTcP eft fftpft ft ftRR eTTP P>HRj ft I 


RR PR PTPTR ftep ft) fftftRR cf>T #1 ft, PP ftp fftRT PR RjfftT'ftpft 
pffftp) 3PRY P? PcPIcR RTPP RT fftRRT ftR? R?ft ft I PRft ft fP PTfftp) 
ftPTKP eTTPP ftcRujj ft RIP 3Tpfft ft? fcTP Rftfftrp PPTTRP eTFtcT fftRRT 

J TR fftRT ft I RPft TRTftt cTTP PP Flfft cTRT PR cJcTP PP ft ftjRT p>?ft 

i mtoift ft efveft TTprft pr ftfftR Trprft pft rpp ft) fftRPP pp trrpp 

fftRT 3fk ftRT pfftft ft PPRT fftcTTP fftRT I RPT PR fftfftph ft Pjft RR PP 
ftpp ft, R? ftc fftRT RTPT ft fft) PTpft wRqft’i PY3pft qift oqzj PP PffftlR 
3TTR? PY fftpRT ftpR PRft ft I fftfftftP ftpft RP ft ftpp ftftft Rft, SJPleH 

ftft Rft rpr chift^diM, PipfftR mRc^h, 3 rPft ftftr, fftrrrR, ftftft pr 

ft^d PP Y?p Y^PTP, TjfftPT, xjYlft PPRYR eft pPTPT, pftPRcTT RP ppft, 
ftppft vd^icM pft pft-?PTft RRPPT, pePFTTT dMTftft RP 3Tlfft ^TTfftft 11 Xifft 

oef) fftsft fftcTPT xyxj ef)j ftftl § ^ ftd ftRT ^1(dl ft fft? tftfft 3flY 

fftcRR cZR cfnr Hlfftci) 3 IRR XR XTcf) fftcRirr ftzTK cfT^ft ftj fftft ft? fft^T 

ft? ft e^ftl^H, WZ, ftRcT, 'Hlft, fftjft- ftlHI, fftsft WM 3TTfft T?i3Tft cjjdl 
c)r TTlfftcT ft I ^T cRP wftr cZR cfTT ft, ^ ftt^ fftRT ftfRT ft fft) 

ftrft ScftcJ) TT? wftft ?T2JT RRT ftftft cZR cf?T fft^T ftR? eRft ft | 

cT^TT RRT ftftft cZR ft y^IKdfftcb cZR 3 RR 5 T fftft RT ?RT TfFTTR 
^R ?ITlftcT ft I mfftcfTTft ft ftxftt ^KT ftft ftftrfttftt ft^T ?TTeS:j cTR 3fR 
ftcMlft % ftR ?PPR cZR % 3TTft^T cf?T TTRTR f^RT IR^ ?TC fftRT PR R 
fft? ftpftt % Rp ^ ftRT eft! psftf 2004 3ft? 2005 ftr fftptPRftfftp 

ftR fftppJT ^?T% 3RTTPT, ftpft ft) fft? ft^T R?T Pft pft ?ftfftp ftRT 

xjftR ftftftt TPftR ft) 3TRT? TTPTR 3Rfft ft) fft? 3TR fftfeTRT ftPT? 

ftpRT 3Tftfft?T R I ftppft ft x^T, 2004 3ft? x?p, 2005 eft 3Rfft ftt fft? cTR 
2004, fftftP?, 2004, ?jp 2005, fftftp? 2005 PR xg^nft; 2004, - 
ftp 2005 eft 3Rfft ft) fft^ 3TR fftpRi ^rjeRT RTRT t Plfftr RTP 3Rfft ft) 
fft? 3Tfep% fteftftp (ft)? RT Tfft) I 

ft^t pef) Rft eft RPP, PT?P ftt fftftp PR 3TR ftftT pft fftpfp ftp, PPTTPP 
HFTP ft) fft#RT RT TTPP ft, ft^ftt ft PPTRP ?P? PR eTPTP P? fftRY R?ft) 
PPTTPP eTFTP fftp?R ftPT? fftRT ft I ^?T TTReT PPTTPP eTTPP ft ft 3TTRp RPP 
PPT ftt Pft ft I PPTRP eTRP P? ^ftt ?p? P? fftpT? fftRT PR ft I ;3TP: PRST 
|ftpft RP, TR^ftp eTSTT RTR pft ?PTR pfftlftp ft^ RPRTRP %; PTP fftfft 
ftrrpp ft) fftpfrp ft^ ftfe fftR pr ft i ^?r ppftPPTft rm 3rpfft ft) fftrp 








[vmi—TSFg i] 
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tTOlfTO ftf RRTTfftr TOTOR eTTTOT TO feRTR fftRT TOjy £ | eTFTcT fftlfTO 
Wft ^TFTtft ftt eTlTOT, RRcjft TO^T ft TOTOf RRT TO 3TRfft ft RTfftT 
3jW ftlTOT % #T ft fftRT TOTT ft1 mR^IcPi eTFTcT TO PtRpTR 3TRfft % 
cflXM fftq TO eZRT ftt ERR ft fftm TOTT ft iTOft^R ft 3PJTOT ft 

PMKiftPr totr ftt fftrrfftR tot ftroft ftrorftt to gft «th 4 Rift fq 

feft,. >HRM rRTT g^TRTR (k|>H^) TO ftt vft^ fftRT SS\ £| gypiTOft ft 

ftgft rrt 3rfvjRT wi to ftt cztft 4 Rsft fq to to Pratm fftm 11 
MR ft fftftftR fl'BH TJRJ *** 3TR. FTcR TOTT ft1 

58. TO ?Tcf7 fftfft TO TOR ft, A. ftTORft, fftRT^ ft RRcT ftt 3Rft TORT ftffft 
ft^Rft, TOTR ft 3#? eft ft ( RTRT ft TOft ft Rftt fftfftft RRR % qftft % 
vbRxt eft f j cf>irft % mftcfj to ft ft qft^ ft- qftftt $k 

^HMl4> I RRjft % ftTO ft^Rft, TOTR £RT ftqR Iftq TOft ft1 ftTOfftt £RT 
ftqRft % RlfftR ft^ TOTftTO % TOTO ftqRft, vnidld ft TOR 4 41^cr> 
ftRR fftq TiTTcr ftl fftTOJ? ftRftcJ fftftft % TOR 4 ft fftfft TORRT ?Je<T> 
TO ^TeTFT fftRT TOT ftl RF . Rfc fftRT TOT ft fft TOTR ft, gRR fftft 
TOI^Idl ftt fftPTRR ^JeRT ftfft RFIRcil ^cR> ft WT 4 fftftt fftRR 4ft 
si ftl TOTTR % ^Tftxr fl|g4 % 4 TOTR RRT ftt^T W Hlf^M %XRft> 

XBFTFf eRTT %XRTft ftmTy ^ f^t ftv^ ft 4 ft Pl4>MI W f | 

. .w ^ft^R qn ftftr t, ^ ftR fftn nsttctt t % ftrft ^ ft si fftftr 

fftftft XR cbft^H qn yicTH fftn t ftRft SfRef ft ft ftft XR g^xT 
TTTfteT 4 1 3TeITqT, STerf^ ft ftxf 1ft4vT ftftft ft ft si 
ft I ftm % ft ^rjft irift % erq m qn Rmkw fftn w ti 
qq> ft* ftcFeRR % vjiR^ 4 ft ft fft? fft^R ft qc^ *i^<W 
^ 4to ft Tnqft 4 ^rjft ^Tft qn f^kn? ftvJTcp- 4 ^nftef ^TRrf ft arjqm 4 

fft^IT w 11 TPjft ftqi qn PrftTR ftrg Mifelft ?RTT m^^R ft fftm 

W ftl ^IF cRIT >HdMll4d fft*TT Sm\ t fft q?R RpT, ^Tjft ftlft rRTT 

RrafeT ft 3fRf ^fft wft ft fftxR 1<RT ^nft fftq sy ^fT^I ftvj^ 4 

.?nftcT Iftm W tl ^ MR wm eZRf g4 ft ftwft ft feP? 

*TTRT 4^ q>TRIRT ^R XR f^fteT ftftcT fftrfftcT ft si 1 1 fftRR ft/* 
v3tR ^ ft ftm ft grift^ft SK] fftrfRcT TOR RTlftR qg fftfR fft^T t I 
ftqft ft TO TOT fftRT fft (ftfcjfRd TOR RTfftR TOR t $K TORTOfT jftftl 
fttror ft fft^rfro ftg rttor ^cr ft fttaT^ro iftftr ftror ft ft 

gftfaHRf TOITO eTTTOT eRTT eTTR HlR$H ft #T ft ftfftRR ft#RT t I 

fftfft^ yiRiepi'Jl ft ftgftt ft gift ftf rIr ftt $k to giro fft ftteftro fftftR 
fttror to fftro TOft ft to^b: tor TOi4f sft ftg Fftftg Rft r^tr 
fftro tott t i griftroftf rrurr httot ft ftgfftR fftftro ft gift ft totot Rftf 
ft I gTfftgft die TOfft ft fft TOftt ft 3TTTOC ^TOf, RRR ftt Pi did eRTT 3RR 
ftftt ftt Pi did ft^[ 3TelR-3TelR \3 TcRRR cTTTOT TO dldl Pbdl ft 1 cRTTfft, 
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i 

TTlfebl'ft S 3rcWT-3)efET «INRf (31TW^ >MMd Wfed) Ep fej? WfeW affWW 


WPTW Wf 3mHT Wfem WIT I I Wf ^ WEJT WT W! WTWT 

i 3 vfh wft 5[fe ?ft ffe& ^•■geiR feEjr w t l ft mfeEmSt srn 
| fertfew wrwwt Eift tifw gfaw ept feSto few i ^ ?fe> few fe wftf 
3TE[fe if EtftW 7JWP 3 20 3fft 15%. % StW WT 3(ER t afft fewfepT TnfeEPlSt 
| Epf Sl'rt'P 4>t cIlSlcs Ept arPT if Rsfe' % «|K illRd 3fl’tid ^ff4T?J<5W ER fe^TR 

epwtt wi%et 1 wwife, finfeEpiff ^ w arafe % <ifaR feraffefe wwt er fewR 
few few fw wr 3 WFJ Ejrrqw Er^fefe> 3T5 ?ir wra aifewrft % cfRpr 
■ RPJ WEJRW. 3ftWcr tffaT ?JeW ER feWR few t I 

50. A. EtKRRft, fernifr % fefe WWT wfepT 12.49% 3fSIWi *♦*%. 

i fetrtfecT feWT ww i I 

!■ .....■’ _ • 

wfe4lcid uRRfe r feEfj wi TOpft wrere 3ffa wg^ 4iW)mt- fefew 
fed4BEnfM5RrfeE?w? tri> . . ! 

6b.' HlfeEPTSt 5RT 3WW^ wi tSt idfeRJI % 3TJWR ?W WW'ESt vJlN Epf «ft fe 
efw yRgRid tifef^fM Ept w>rfet iff wm wr www $ ami Eife wwr 
M WWW ER few WmT t Wt W?T EjTcW Ept Epf WW <H T 

'^Mr 4 %RRff ^ Eif apjrfa few t fe wfww wm gfefe 3 wwr Epf 
] ferafe Eft gfciw whtrt ejpw ^t.3tfew |i sfeoj wtrtn Si wfjww few t fe 
Epftft WTCtft 5>t Epf gffaW cp 3TTOR er gjf WcETTWT WTWT «rfe if %EJwtft 
WT WEJT wszff St Efe 11 "EfecJ WEfm if SPjStW few t fe|> 3jfewm Wfl 
. wmfM Epf Epfowt if ffe ff t afR Ei? cffe- grEfcp WPifM ^ 4^wT 

I ^ ft Epjft-'tfe g?RT 4 wfet 3lfeEf) tl wNt WTRlft' vypct.^tEW, , 

! .Efl vJEET pftwr, EfvE^ ^cT 451 pffew ^ % WREjf gwf WlUlfedl Wm 4W 

.! STOT WEfEfm, WET^t weff ^ W t WRI ^flr, 3 ElfewN % Efew^ ap^ 

wfiEiw wErfeirf % fefe ej?t EpEriff ^ ewt % arfewi % will 45t wfep 

! fejfe if ^few R H ' vfl ETTT ^ ij ^ fefe^r Wf ^fJ n fe »|cR1 WTOTW 

if ^fer Mr ertt ett^w wfen arfew' ^rw i. ’i 

| • . 


01. eRcj wwm 4 1 3rq% fewEp 15 few, 2005 EffeEffe fetwr if ferm^ 
Eft.Ejw.Eft.-oft. wice ^1 ferafe Efewr ^ tRga 11 few 1998- 
99 Ep 6|fe fetJef 7 =r4 if gfew 45t !P|ftr'if cPTTcTR WW jffe ?f% EPT ^g’ 
! TfT t 3fR Eft.ETtr.ESt.ESf.' WTcW 4ft Epfim few wf 1998-199 Sr .^lww **** 
am.wT./Eft.w. ^ ww fter few etS- 2004-05 S> ^tww •***'* am.wi.Aft.w. /ft 
■ • ETf t 3(8rtw few E|S 1998-99 ^ REm 48% 4rt wSt ^’tl ffecj wwtw % 
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^ w t ft) Mere? w ^ qrm ft) ftkcr A qftt ^r<?7 RFm 3 qftt 

% <r>K u l ^ %, s*RTmif^d ftRTT T RTT %\ %.^.^ft. % 

% 3F$m yrnnfteft ftkrit 3 %<ftr 25% cr> 

t T$m /HFnft ftt *ft*k 53% cT^ wft«^ ^ tl cT^TR 
ftftcT ^TcT 3 sfR 4)ft Sk ftt cftf yPTRFTft Rft t, 4d ^.TRT.#. ^T qT4T 
Rchl^l 3 cfsaft % ftM.ftd 11 cRTlft, 4 ^ ftfkr WRftf ^ 

Wft RTHTtfr ftt .cTHTcft 3 trqfcf q>ft qq qicTT ft^TT t ^Rff ft) RTCft 
qiftqqft 4)t -H^ci PftcH \3oftyj ft>4! ^ I 

* *trcT *ft ftrafa % wr 3 grft) argsre g>i atfcW y^renr 

62. 4 %.TRT.yft ^ ^ ^747 ft>qT t ftr qydlftcT R?m 3Rlft ^ efRFT 3ftyft>facTf 

^ 3 cn^dfcTc^ qjed ^Trf^Ff kt KTR 3 y^cT fq wft y^t 
» ^ri<jRi ftt q?ft wn qft ti ^yft) ftqftw ^cr^tctt ^ ^tst 
f^TT t ft) ftftftki nrftqqft ^ **** eft ft.qyr.ft.yft. ync^: 

pRrfcT Tftqd 3) 3TMR qy 3fR **** 3R.^T./^.^. td Rflc^ 

4)t 4)kcT ^) qcfaH y*q kt OJFT 4 R3?t*Je7 W<T 4 qT^T ^TlftH ft^rtftcT 
ftRTT 2JT ^y#R ^ yW t ft) q^d cFl'IdK ^ y^T t 3fR qft *fRjqT 
yWr fcraT y^TTR yft *3rer vjrrfr sr%rn I 

<3. grgpgTjt gRT 

63.. ^ ^RcJ v^STtn ^RT PR^cT ftte mf ^ WZ ^ 9ft I i eRcJ \JfTtrr 

^RT ^ eft) ftrm WU % ft) ^.'^.'^t.'^T. ciHid ^RIT vJ^cRET ^RRTT T RTT 

' 11 v3RFt ?ft> ^ ft^TT t ft) ^.1^.^.^. ^ ^pft ^ ^Wr W 

t L ^ ^ ^ f^r w t ft) ^fftr smft % «TK ftt ^r 

?t ^f 3fty ^yrfeR ttt^T ftt WRT "t I ^ ^ «fR^ t ft) 

^fW ^)T ^ eft) ft) ^ft)T Tft.^T.^t.^T. ^T vTdllcJ'd cfRcn t, cT^TTRTcF) y^q 
^ TRTcT 11 Tft.XJ^.^t.TpT. q>T 'deqiqq d# # 3fR «r>^)| WTR §T^T 
sfMR ^ ^ftT Wen f 3fR qftq>T ftFTT^y q?t ^1T WcTT 11 ^ cCT ft) W 

# 3RW ^f, w#f wrft ^ yftftd ?r«ff 
W RPTcdT 11 qTtWrfr A PiftcTch s<RT TR^cT tf.-qx^FT. ^ 
ftqyftf ftt WW f \ ^cT WxT 3lcrfe % ^RH ^k ^aM ftt 

w^f yft sft i mi trt t ft^ ^ m*t kfk % **** % 

****** cfR kqr t ftRft? ftM wftt ^ ti ^ ^tTcJR 

f3TT t ft) cf^cft wnn ^ qrytTq 3 3TTOT5T ftftt, iHHM 3^fR U Sim Pi 4) 
kt eqFT ^r y^ erm qy 4 )%t ftmiy kt ftftt ftt 11 ^yr 

^ ’TIcjq d# f3TT t ^Rc| qq qiqt yfWTTRrqj WT ^r yftt 11 4>?T 
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7 FTT ^ 1% tRcJ vdejVl 4 WR RTcjcl R?t ftRT “THj? 'HIRid ^1 

^ft 1% 3IT^T <f>T ^TT T ToRT 11 

64. ; vjeiVi 4 ^ Pi<ta-i fcfRT ^ 1% Riiila <p1+ici RR ^ RTcR 

I Mild*i 3 cpmTl «fcjl'Ti > fl ^ 1?1 ~W? 4tcT RrTcT |r fifr 7f% cfjT 

! ! 3imN ^ft t fft PpqfcT RfacT 4 4ft % ^RUT qy^T RftRft ftft I 

| RT^T R^FT dIHM 3fft ftftcT 3>fa?T % TIM ^T 11 2 ?? ^ PfRT uTRTT 
! t fft TTRRT afft ftrfcT R^facT 3 Sflfit % 3Tl4 t|l 

65.1 v 3TJW ^ cf^> f^qi # 1% -^Tocft ^TFTtft cTRF^cT: # I cTSTTf^T 

: Wr\ it lifter fsn, t fft weft TTRtft ft\ ftftft ^ttcJct: ^4 f4 11 ^tft 
I | ctr> arftcR m w 1 1 RTterft 4 vsrcto ftwft ^ 

i • 

I 66. | U^cJ 4 cft> fczn v3cRKd eIRcT W ^ & I cMTft, flF fiTRT 
I j vrfT^TT ^ vicMIMM qTRTcT ^Md 3l|c|q<^l fcTR ft «fR ^ft ^ j? «lfcM>' tRc^ 

; viElVi ^feTR W^ ^ ^ | qitdcl 4 vJ£lVl ft viCMIMd ft\ ^TFTcT 3TTte(4 
J ft vJcMIcH eft elFTcT ft wfct T TTC ft^R 11 

67. -ET^ 4 2JB; ^ fen §IT f% Ri^ ^ «T^ <ft WRT t ftw\H 

cfR ft TRT ^ cfSJTpr cfcfc % fcTR 3 TMT ^fft 4 1 % ft^FITT cfftt 4 ft % 

j W^J 3TcRRm> RT^T FtnTl I 

i 68.1 wm w ^ 11% zrftwa (fMci^) ffftw ft crfe 

j WH W 3Tmif^cr ^ fft v5TrcT 3IcfRl ft cfUH ftt$ MIC-1 ^1 ^3TT 2IT 3fk 

| rt^t ft Ftc* ^4 ft\ ftii ^ TKg mRmirft fti w fanfe. 

! ^TCcJR RTfecT ftftlft m TfRcT 4 Mt ft\ M 11 ^cj 4!^? ^ft f^T 
I 9JT fft weft WTTfr ft\ ftpft Wtm 4 t'cTSTTft WV% ft ?m ^TTfircT f3H 5JT 
; f fft weft wrcft ft\ ftft$ cRgd: wft crar 3 it^t .^r t ^r- 11 

i RiRr^Tfl vjf^RT ^czrm % r^ttct vjrcto ftwf % 3 ttejr trf 3 tt 4 t 

. j ^sft ^RiRcw irtcj v^rm 4 ^ ci% t fft 4 ^ jf 

^ I cTsnft f^RT vjTTcTT- ^ 1% \JcRT^T elMia ftw$ 3iic|c|4l % feP? ft 

! ~^ft RR ^ t RtcJ tRcJ vdeiVi ft fePT ft RR ^ I dwq 4 vdejVi 

! dcRKd efRcT 3TTc|^f % dcMIcH efRcT ^cHT 4 Rrfp ^ ^ ^ 

! .ft t cTSTTft ^ cfSZI t 1% Rf^R RRcR WRTR# TFT t ^ 
j uTTcf 3Tcrf^r ^ ^TPT TFfcZ RT^T |3n t vrlTTT ft* ^JeT ^Tm <^TTR §3TT STT 
| 3TeTM Pwfdcb % WOT^ Ttfa.ZRg ft vicRT^H fc* fcR TOfa 
OTcTT t 3flT 13R% WT TOT cRg # TRlfeT IWkiR# t ^1 4r^ ^ 

; 4 ^cT vJcRKd Sfft Rra^lifl' RTF «T|cT RR f^RTT tl 3TRTT RT 
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gg wt ^ttctt t fft) rtc srgfft ft? fcgj ggft ftRTgTgft ft ggft PrafPg grcg. 

grfftg % 3TeTTgT gRg gft 3Tc^rf^m? ftgTggT # | 

5® 

faPra fjrggg mHfrH\gRT feg gg gft> aft? infecfiTfl gRT gft gj Rig 

09. anftgg? glRT gg pTftgg fftrgT ggT t fft) gRcftg ^RTgg? gft i|lRi^|<t>dfeft gRT 
fft)g ^ pTgftft ft) ggRR gftft cRTTcTR STfcT g^f 11 PrgfcT 3Tfftg cTTgftRT ft) 
ggtr fft?g . T n? ft sjfk gftj ^ftfg gft 3ggfftg? rpt ftft cffr arggpr ftft ^ 

gfcT 3ffftg) gRgftftf gcg) gg ggeTTg gRft % Wig fftR gg ft I gRT « 
gftcj ^ftg eft w gRgaft % greg ft? g?TRR fftRft ftf gRg arPr g# Rfi 2 ft 1 
S>dft) 3ifclR<Tc1 pfgfcTg? gRT gg gRT fftrgT ggT 1? fft? ft. gRT fft?g gg 
3Tcgfftg? fftRcTR ft gg gTcJg gtcTT t fft? gft^ eFTTcTR STfcT gft ^ 11 
£|jfx|cMg)clf3ff ft g?gft gRT fft?g tjtt fcRgR ft? fcTg cZJTW RTR g?Rft gg 
3Tjftg ft fft?gT 11 gg ft g?gT ggT t % cb^cbl gRT PTgfftf gft gfg gftgcT 
gg cRg % g?TRR #g gft ft gfg g?g 2ft fft> Pfgfg ftftg RTT^ftRT ft? 3Rrftk 
ft, gRgftft ^og? fuTRTgg ggeTTg fft?gT ggTgT#ggrftftg?ggftft RTgxft 
2 ft | ggft gRT fg gift ft gRT gftgcT gR fftgft g?Rft % PR ftRTcTT gft gftf 
gfftg gft gR RTg?dT #1 gg ft erf? fftgT ggT gT fft? gft ftRTcTT gft #g gft ft 
<t>H gftgcT gR ftgft ft? feTg gft cflPlcT dft 1%gT 2 g gg ift di> Rgl ^TT <^R 
gftgeTT ft ftg gift g)g cp|*id gR Rigg gR^ ^ fftgft gft ?)ftt eft ftt vJggft 
fftrftg gRT g# gtcTTl ?RTft ft ^TpRT gteTT t PfT gTRTeTT gft.drT gift ft> ggRR 
gg ift gft> fftgT ggT t fft) fttRTcg gRT gRT gft g^ STReTT ftPft glftt 11 
gsft gg t PT> gggft ft RTgR gft gTgft R2gggT eftt gRHT ggT^ 2 ft 1 gggT RgR 
gft ggeft RgTfftd fftRTT ggT 2g gg ggTgftftg filRgR g^f 2g rRg ggg gft • 

^RTft 3TgR2g 2ft | gRgg ft gR# ggRg gTpTgTpft gRT ggft ^egiRhd vTdTlRd 
RggeT gft PlgfRR gg 3ggR 2ft 3RTgRg RR 3TfftgT 2ft fftRTgft 3R ggfgT 
RTg g?g gtgT gTf^g 2TT| gg ftt gftr fftgT 2g feft ftRpft gtRTeTT gTRcT ft 3Tgftl 
fftgft gftgg ggfcr RR ftf grg ^Prg gR WTTg gg PrgfcT gR RgT t 3ftR 
3Tftg> ftgft ft PfgtcT gt RgT 11 gTRgg ft -gRTcTT 3RgfftgT PtxfttT glftf gR fft«g 
gTRR ft PrgfcT gR% g>ftgg ft) Rgg 3TJPTCT gfcRggf gR RgT 2 g, gg ftf gftj 
fftgT ggT t fft> gTRcT RRggR ft ^Rfg ft gtft gTft vJcglgg ft MiegftftT ^cg? 
gTcT ft gR fftgT 2g | gRffeR g^ gftTg gR ftft grfecT Rpfttgf ft) ggTg gft 
ftf egTg ft RTgT RTgT gT%R I gg ftf gft) fftgT ggT t ftRfft fttRlRT gft 
ftf.T^g.ftf.gft. ftg RTTcRT gglft gft ftRftfftgft ggft) gRT fftgftftg g# gft g^ t 
gR5 ^ftg ft ^gfteft g^ t 3fR gRT ggrR ft) ftggg: dlgftft gftRT 3fR/3T2TgT 
RTgRftf gg 'gggTg gR R# gf fftTRTft gggg gcgTg ^ftfcHI gg RgT 11 
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3ft? ^ ff Ffc fdrr t d.TjF.d.'sft. %F ?tr 4 ?? ?re? 

?JcF> FFtf F?t WTTcrf& ^FftSTT f^TFFJ? ?t 3?det fdlfcTFT % pTjftI ?? 
F?t F^ 11 FTFet 3 1% v^TT^r FToft ?TTF FF Ft1%? % ^tT RFJ 
iirCTM ?JoF> 3 F^T? v^ ?t F^t StfcT wf\ ?M 3T*IFT dFT?T 

£)'Tl F?T WR FRFfctF> $rfcf F>t FffajFd m'icH ?tsft ^cF? % vjti^l % fel^ 

r 3RJ?tF Fs?t ^ FT^ F^cJ vJElVl % FF '■M H5H1 Ft 1% ^HiHj % 3TRTRT 
FRRF?R S# FTFft Ft I ' . 

j 

mf^lft ^ ;'frd4€! FSTFRt FRT TRcJcT FF*f F>t fttf F>t t % 

;fffc^-3.l 3ft? qre^M Pmicicfl % sRjFd 3 (f>) qrfect 3TTFTcjf F>t frit 
;rfk ?TFT? v3^Tcff % foR F^ W *t F?tFFt ?? 3TTFTFt F? TTFR, 3ft? (^) 
jnftrT 3TTFT?Tt F?t FTFT % TTFTF % fR 3 ^ FF ?R?J \3dll^4>l F? F? 

#TFT?ff % FftRrft TfFTF d?t F>t FFF?RFF> ?TTF % fa? TTTFFTF tl! 

j 

jnfaT 3TRTTcft F>t FRIT % FFF t RlPlR^ TTTf&FFft dt FF ^ FRt F>t 
^TTF?FFkTT t FFT FTfeF 3TTFTFt FRFfdfr ?FT ?f 3RTFT FRF W vJcFTFF 
&FFT OTF % FFF 3 FFfFT 11 FFlft F^FTF ^TRT F^fd "^Jedt F>t 

TRFTFfa RT*fteTT Ftt % FF?R FR ^ FFflm FF t % FFT FTFF^jt ?JeF> Ft 
MR FRt % FkRFWT 3TTFTFt Ft ^^I<jfr1 Ftt 3RTFT RFft Ftt tit FFTFFT 
dd I 3TTFTcfr Ft FRIT 3ft? FF F^tFcft % ?F? f^TF F? FRF Ft jFFJsff FF 
4TIFTF fdF FFT t FTFF % F^F Ft^ % FTFFJF FF^ FRFF FF FFTFFf 
t 1% Fft fct^TF FTFF^M ^JeF? F^t FFT feTFT FTT? Ft 3TTFTcff F?t ^TFT $ 3ft? 
£[fe Ft^ F>t ?TFTFFT dd I 1 

|FF^ ?t 3TTFTFt F>t FTRR-ft^t dt FRIT, 3FF t?ff ^ 3TTFTF sjft? FRF ^ 
FTF 3ft? ^sTFF % FFF 4 FFTtF d FTRR fl?d F>t FRF 3 ?fe F?g3lt 
dt FTF FF TJcFTFH FR^ % F?FTF li^iRcl f^FT FFT FT FRF FTF/^QFF 
dT ^cFTFFT 3TTFTFT 3ft? vitiVl F>t F^cJ % RtF % ?nF ^fj f^FT FFT 

dl WfM cTFT^ % WFTF FF FRT F?t F^ sJt fd Fft F^J F?ftF % 
jsTRTR fl?d ^t ^ ?t FF^f t?T % 3TTFTFt % FTF? ft??t ^ jF^ft d*ft I 
Nl'WRlF> ?oF ^ FF dF ft?FT FFT FT 1% FFftF % «IMR fe'Wt 4 
H<^F>n Ft^ F?t 3fdFTT F^t 3TT# tl F^t ?TFF FTRT? 1%?^ Tf F^t 3TRt F?t 
geTFT ^t ?TF^ FTfcF 3TTFTFt ^t FTRR % f^Rt A FFfe F^mft 11 

cfjtFFt F? FTfeF 3TTFTFt % TTFTF % ?TFF *t RtPlfS^c FTfeFFd ‘tT feT? FF 
PRTR FRFT 3 TTcRFF> t FFT FRF 3 ?TFT? vJFTTF fit> F^FF ^ft ^eTFT ^ 
dfeT 3TTFTcft d 3RF^TF> F^Tct M t 3RTFT 3RT WR ?t ^ 3TTFTcft % 
dTTF ?t FFfe FRTT ^ F>tFrt FFT t 3TFFT F^Fcft' A FTt #PT FFT t 
Mt FFfe FRIT ^ F? ?TFKft sft TTT^tFFft ^ FRt 3ft? FJcdt, T^'f^FFFF. FFT 
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3R4 cbftSTft 3fR *nft cfSTT mP^ # U)$cR #c| # ft# # 

EZTFT 4 R# ^ ftc^r ft# cRJeft cfTT PlftRT fft^TT 11 #c£ 
ft# HRfT # wn Tf ^nftcT ft^TT W t 3Trmft # 41^ ftftd 1 % TRTft 
3jfa cTPI ?JoT ftkT SJe3* % #ftT 3fRRT #3T#Ff* 3TFJTcT # T T?T # RTH 

4 R^ct ^ PlftftcT # ?li % I eJcRTT ftcfef ft# RJcft 3fR 3fPTTft # tfpr 
#rpT ft ftfa # M %! ^ft ^T R # #cT % ftw fftm W fft #^1 
3fRn?ft ft WR #cf 31#} % ft^FT ^fW R yftfeT 13^ W t! " 


75. #TRff # TmrfftT cf># cTTet "ER# % ftftj 3 4? f#TT W t fft RPTTJ? 
% Prftdcb mfcr #*Td R ft<^ WT# cRT Ppjfd 3R # # fftflft #e[ 
\d£lVl # Pi if Id #+ict # d+iNdl cp# ft fePJ 3Pjft # T Tcft # 4**} % 

fcTV #TT ^ t! 


76. ’eRcJ ^ ^ Plftpr f#TT # ft* 3rRTf# ft* ^ #W (Mlddftft.?Jc«J* ft 
ftR) % #cT 4*R4* #Pd # ^eHT 3 3R#ft* 3*P 11 3TRIT?ff # *T§tT #rpT 
fttpft # *ftcj ft# #ftd # #«TT cRrtl^ft^TWtfft 

^ftcj 6|p5fR ft W^lftd ftRtffcT *PR<P #*Td ft ^*P #Pd *R # 

ft# ft ftR ftfttf p I ft?T 3fRTRfr # Vp! #Pd *ftej *3#P # ##f 

# 3TeT ft WftftRft’t vJftft* WTftft ^* eTPJ t 3# #ej ^#1 # 
clKdftfr #cf # t! MIcPR# # ^PTFcT/F# # ^Rf^rfcT ^ 

^?T % 3TF# ^ iftcj # #f# ^ 3Tftcf> cR# q%?ft 

ftp# # WcpTT ##! 

77. ^ # ^*?T W t ft* 2R# #PRT cRT ^cRT t 3ik 

TRPR# ^Jc<f* # 'R# % fcT^ M^I^n ^ vjftd ^ ^RcJ d^lVl 

^ wM ^f* w# % jpttct # yr: **rm # t sfR ^r # t ft* ^ 

3fRTRft % M-tllkl T TT^T ^ #*1d ^*T ^RT #T 3RPTT #Hd 4 # #J* ^TT 

# 3RR3T TTRJT ^ ^ ^R# # I IRTftf# *3#n ^ vidiKH 

# eTFTcT 3* Refa ^ ^HT IR^T # t ftf# pRRT ft# RJ# 3fR 

fcf>T^ efPT/WT YTlPfcT %\ eft* ft^T W t ft* 3TRTTcT #T 7 T u Frftt 

TRRRHT, ftnTTy 3fR ^ftft ^ Mlftd #R# R ft*^ **fT # ^ ft #cj 

*JSTft # #rT ft^TT ^! rRTTft ^ftcj *3#P # #ftcf7T IR ftPrft^ 

mPra*# ^ 3T#t fftw 20.9.2002 # 3Tft^HT 51/1/2001 - 

sfR >#1 g^f* fftrft* 31.10.2002 # 3rft^RT wzn 122/2002 
ftftT ?Je3* eTFcT 3#- ftfcft ftRT ft^TFT ft d^cT ftp* Wft J I U KI^ 3fR 
f?PTTy ft Rled ft 3TFTTcT R Ml^ftft ^ecf* ePMT 3TTI sfTC ft 

ft Pi ft td mftra*# ^rt fftrft* 7-3-2003 # ^tPrj^ht ft^n 14/6/2002- 
ft CT6TT ^ftcSk ft^ ft PfftfteT 3T«raT #T ft ^JeT ft 4ft## 
^TTee ft STPITcr *R ft PTcPRtft ^pf* PPMT W ^ I ftw^lft WM, 


2529 Gl/06—4 
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fifrrrFj? 3fk xjrtffa xftx^erffaft strtrt xr QicroWr gro enrt 

sik *Re| vj^fr^r* xroft stott cm 6Riiw to 3fk 240 tft. err c?fr 
xRrrffcr otctt faFofr rrt 4) wi) yt totto 850 tt 'ey yRmt to xtot i 

t mcH^W SJRT> TO fcRT micTT tt TOTWRXJ- iRcJ XTOR! % f^R 

mR u tih ttt I 


#TOxft t ftfe ftcl^ ^TO^ gjyj cfc^f c^ c^t t Xf.^.TT % 

dlix^c(-3.1 X|lcr#ft ftwfcft t> 3T5^rt ^ (^) -qTfe?T 3TRTTcft eft ^ 
#T MB X3?qT^r t> fc^I ^'W t XR STOcff XR TTHTcT, 3fR (XSI) 

xtTfecT 3TKTRTt eft TOT % W3 t> yR t tt TOjyf TO *ReJ TOTTOt xr ^ 
4rRTRft % qR u d41 TOm^Rt yt y-14>NlcTO % {eR OTH tl 

xjnRrroft % fox? to vtm toR yt to^tocii t f^ tot TORffe to R w 
jfITO t?T t v5<TOd 3RJcfT X^TTcI % BT^teT xfifor 3TTWT t TOtd cff^ ^ 
tj cRrrft 4fB^r mfchM c^t xjfRt % feixT d^M xjffti H^TmRr 
fpfteTT t S'dRi’s Tf^T uf)t| cfRt % feiq TOT >Hdd t, TO TO t TO1 4lRd 
fltdci) xr 3TOTcT dledYteft FcTTt % HT^R HT^I t TOft xrtt I 

^ TO cT^ZT eft «TH 3 ^3% fXJ Rl J ll^ R Mci¥ TORTj; ^ TOTO 
TRTt> SkdR)d> 6^ TOt cf§t 'M'-H Id'll % 1% ^Rc^ dMK t 'tfMifl fcfr tRc^ 

ftrat ^r t 3fR tob yt Rrcfa ^kcft tf^RRR to?i tl 

p^krfr to xrrf^T snTOf to ttto fa #i RiPiRte yifarofr <fa xq^ RmN 

ImTB ^\ 3H|cr^i|cf>cT| % f^ yyr TO % TOTRRnXj yyy^ ^ yTHTB RdTK 

MWf 4?t ^ xrafx^ ^ y>tydf ^r d^tcft t arrarcff 

te y^rm x^ spy tor ^ c^pf! ^ yro t stto yyfe htpt ^ 
t^m €t tl X5TRT wn TO f^ xyfer 3TfW[ xifm 3prfSr %. 

i^Rh 1 eRcJ xj^i xr yfcj-fei yTO w tl 

i^Rcj ot?t/Rrirt#t xroy top % f^r yjRmxRt t toxt t ^ 

STRTlTft t tRcJ xrsfm -c^ TOT Rt xyt^T tl ^RcJ XJ#rj t tRT srsrtcT 
,3i?Rt^ty czmiR xgroT xtcysft xt ycfxRfR ^ffcmtt t? rR^xr tr toir yt 
;TOT 3fR c^XRT RratRcI 'eft RRtRp ffatl 11 yT^TOff t ^ 

RttciR 3TTO% y^fip %| ^rt yjRpr snyicff yt deRi x^ 

xfKtlofT^^ftx^XRT 3fR 3fTt^RTtW ^ M^Rld dRt t 1% 3TTtTOt ^RT 
TO PrM yt yRRftyx toj tWsritxitxTOR Rk sTT^x^^rr^RT ^rt Rjf%m 
TOIsff xt SfRmx tl ^rfeJXT yTfiroft t RTtyyt TOT XTOf^J XTRlt ^ xgTO 










[MFTI—qprgl]_'_ •SBT WR : jjgWTFT ___27 

% mm m f?mig* ^ ^rmrcfr *r f^raR f^rgi 11 cRnft 3 ri ^ti 

3fRTcff XR % £RT ^ 3TRTR *R fcR|R f^T 'W 

tl 





2002-03. 

2003-04 

2004-05 


\j£jV 4 l f^f^JT 


*+** 

+ ★** 

+**★ • 


100.00 

479.52 . 

352.12 

328.50 

SfRUcT-^FR^ ^1 ■ 

*+** 

' 

**** 

**** 

*** + 


*100.00 

62.50 

’ 73.63 

103.74 

3MTcT-3M ^1 

237.25 

253.80 

437.05 

467.05 

WT 

541.03 

802.00 

900.03 

975.33 

^<l«6 

100.00 

148.24 

166.35 ‘ 

180.27 


82. vdq^ ^ Pichiefr vjtrtt t ^ 3 ^Vnin 3 ’ 

R5>RTRR> c[fe VJc^Rld t f^RT^T drf 3^ ^ 80% # ffe 5^ t I 

3TRT7cT <F>fr *TT5tT 3#? gfMR %R7T 


83. TF^T mn RTfecT 3TKn^t ^ HRTT W t, eRcT ^ ^TRT ^ t % cRT 

RTfecT 3JRTRff 3 WI WT 3 RT RRcT 3 WT 3T2RT ^ ^cRT 3 

gfe ^ t l wM ^ 3Rpj H (ii) 3 Rhi^nhu # :- 

"wferr mmf rff ^rm vmf wm mm mffcprft mr mu m fam ^tt f& 
mr *77 feu 3mmf $ wm wr $ w w $ mmrnr emm wm ¥f $ 
vfrft ...../ " 
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84.1 n? nte vifirTT t % srfci ftpngr Trrf^cT 3frm?ft hptt 

! 3 MU ftpJT MTHT t ft> 3TPJmf HT^T ^ 

i ^TcTcT 3TPTTcT H>T iTcTT HeTTTT t, 3TMTHT mftf T 3TFTPTf 3 TTHTT MH 3 3?ft 

vkMKH XTcf HPT ^t.^eRT 3 cffe ScrffPT t 3fft %^T 3 cffe 
^TT PlHfelfetl cnfePm ^ # : 




9.58 


11.71 















































«irn 1—T9TT* 1 ]_VTTcT TT5PT5T : ■JWWKPT_® 


xnfer arratcff 3 >t gfcm irere 

85. ^Mdt xr infer 3TTZTT?rf % Tprra % 3 «fR ^ xm r ^ t ft? tot 

^TTCcT *f vJcXTR <T>fe ?>t fcRT 3 xfifer 3TOTcff FRT 3 *TTft 

cpdcft ft # 3frr tot smrmt ^ totct d ^fer 3 sftot xpfe cTcp 
TOft ant t am ^fer ^ ft t v5ft 3 ptot tpfer w ^ Ft ^ 
sfcft l *fej wrtr xr srramf % toft 3>t ajFFoR gfe $> ftr? srfcr arefe 

fcRT i? 3TFTTcf ^feft cfjj feo^xfq fen TOT qj I PlHfclfel cTTfci^T d fffcT 

ar^r ^t gcHT 3 SRjfrr ^>r tot ^tortt t :- 




2002-03 2003-04 




vFTPr cp 

2004-05 3prf$r 


fer^r 3 ferfcT 



100 


**** **** 


75.81 


fror^ ^ OTxrm ^ttrjxr 
4>fer 




xr^; \ixjVi <j>t fe>) 4^*ict 


^sft 100 70.41 


'Jsft 7 T <T>t 'dc^l’^ r l 
cfPTcT 



67.69 77.56 



I-**** I**** 


61.51 61.73 





^eft 100 


vjTTXT 3T^T % feR 
erfeiRcp 4)lH8 


70.34 


64.57 65.66 



0# 

**** 

0 % Ufeld 

**** 


***★ 

1 

**** 

**** 

(5-10%) 


0 cpcM] 


0 % ufeltf 



15-25% 


prefer vjfjk feRT ferffer xszns $> v[pi xjto ^tr 

TO7 XR 3RT«^ UTF^t ^ i>\ Tit fed % foR fed 3tk Wr cpt 
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^ReJ «INN % fciq Tfej \3£iVl kt 3(1 dd fell <nkd k kn kt sft I 

^RcJ wld kt kkcft n>T P^fel cpK^gpTT TcR F? fch^l T T51T |> I d~<N<£ Fk 
kt ktsrfeno cf5kcfi cfTt ^cTf| q^ld cfPJ ^Jcfe % fe TTfetfel fcpT^TT W 
2JT I cJoHT ^ m FcTcTT t fe uTM 3TFlk % FfeT feng?. % *[ef kt 

TT^ FRJ cffT nrcfe FRTTC k feU kkcT cfk nf sft felk Fkj 

^fm kt cfftrfcT k ^tcft nk ff k 1 cTSTTft, FF kfe fen uTTcIT t fe kkt 

filter k Tfej ^kk ifer k k ^tcr % n^kt kkeft kt ^t^t fr 
9IT I FF kt kfe fen V5TRTT t % ^njk arfcf 3TcrfSr % Ffet ^jkk kt 
<nkd <t>I efrH si'll Tsk I 3TcT: mfenk efTf TTFPTT % fe fkkTJ? k ^ Mlfctd 
3mn?fr k feU nkkt k ink njkkt Ft kt 3fk wr k ^ 
nit cfkTcft 4 FNT Ft T$\ 9IT I 

gfei^kk n? mfecT 3mrTcff nn nmn 1 

87. PinfciRad fcmrck k fe?r nkf nit ejeHT k fkmg? k ^ nTfe 3mnk k> 

WT vjkk k> PfecR Fd fecial fen ry^ £ f 

feH*TT5n 

8B. ff 3T5^k fen nm t fe nkj ^fk ferrftkt fer k> 3 trtct q? qiFdM 

njen> cFTR fet % FTF kt 3Fk 3TTTfe W k 3Tkt ^RT t I nft qTCdM 

nk Fdl^l dm eft R-idl^ k TRk 3 inic 1 Fk 3fk ^kcj vjeiVl ck felt 
hrt 4 ink eRft 3Tikk I cR^eT: ^k fek qR^ n>t knmi % 

nnw nnk t fe k iq^kl, fkmy k ^Kicdcb 3fk 3T?nfe^ n^n nrfkn 
feffe fen n^ .t cT^n qiedM cm ^rk nit f^rk k men fet 
^ feinkknrnrt i 

8®. 3mn?rt cT^n kf^hk 3fk n^fet % nk k szfk (f^ k.^n)_ 



2002-03 

2003-04 

2004-05 

^Ttn 3T4ft 

v^ejVl <^1 Rfsh^i 


**** 

★ *** 

**** 


100 

479.52 

352.12 

328.5 

^Nld-dslcg ^1 


★*** 

irklrk 

★*** 

^■cTl^csf 

100 

62.5 

73.63 


3i(4Td 3nn 4^1 

237.25 

253.8 1 

437.05 

467.05 

^TFI 

■anrai 

802 

900.03 

975.33.' 

ni j i ^i q^<4 v3dV[ cpj «imk 
f^'ddl 

★*★* 


**** 

**** 


100 

389.67 

235.01 

211.15 
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90. ' fer ft ftfe ftfe **** % ftt STFFT OT£fm W UdMH ?ft I 

fej fetn frt nF Fft fen nm fft nfft ftfenfftft ftn ftfe m fe j^t 
me-i^tft >HHiki. fen ^ti?tt t eft F^tft feny ft infer cpjgsff ftt 
WTR Ft mfet I F^ft mRuih^^M SRen wftn ft mft pKl<1£ 3mpft I 
nF ftt ftfc fen vjTTcTT t fft fe^j; , fec^ w ft Tfe toj ftt ftfer 
n^nfet ft eim ^t 3?fen F?qTF'*i fe ftftt nfet ft Tmft |3n t i 



2002-03 

2003-04 

2004-05 







22H 

* *** 

★*** 

**** 

**** 

tul 

100" 

108.1212 

145.4545 

145.4545 

jrarafli 

★ ★★★ 

** kk 

kkkk 

★ *** 


100 

388.4615 

768.4615 

886.1538 

srrtt 

**** 

* *■* * 

**** 

kkkk 

wftn 

EB1 

.100 



609.0044 


<HR4>lRdf 

91. ift^xjiftvift fer 3ftr ferftfe t^.michM cfet ft n^ncr feft nft ftt 
gefftr ft fej ft fenR Ft mj # nftffft ^rmn ft t ferft 

nfecRoq 3Tfen ^TTcR IR feftfe RPTcT dIHM ^ fefe cRfF ft BFTT^f 

nft eTPTcf n^n ^t l er^nfft, nF # fen Rn t ft ^fft wftft fft 
fen ^TTcn ft.F^ft n^nRRFT infer armfe ft n>RR nR fefft ftt m^n ftt 
* crtf ft fer ft fe srfen nftfFft feft I Ftfft srfen vjFTTFn rfr 3nftt 
C±fR WRcRjn fecj vitftl ftt 3Tffecp5 fc|!^ Ftft I 

ferft ftfenn^^ afaiMfe 



2002-03 

2003-04 

2004-05 


fet ftfe (WfelT.) 

★i* ★* 

kic kk 

★ ** k 

kk kk 

y^frl 

100 

70.41 

61.51 

61.73 
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RRTRR R>1 cTPTcT (R./fcfrRT.) 

★ ★★ * 

**** 


***★ 

Wtfh ■ 

100 

70.34 

64.57 

65.69 

(R./ten.) 


(****) 

^****(j 


R^fd 

-100 

(69.91) 

(83.41) 

(89.91) 


nql£ RR nfcP^el ngig 

92. tR f^RR f^T wtft RU)R % feR 7RR RH J H RT 3IRR Rf Rcf>^ 

^RT7 R^RT R>f&R RTRT I cTSTTft, ^ % RFet RTRtTR frRT RRT t 

rrr wnft rrr^ m? 

RR 'Mint'll RRRTT RR RR I? I 

RTcT Rrft 

94. fRtrfcR) RRRT 3 Riel ^fr 3 efWT 300% ctft t RRf% Usft RTR 

t llfciRd % 3TJRR 3RRTC r 4 cfft ReTRT *t RTR 3 Rf^ % rWr RTrft 3 ^ f | 


Ref RR f^RTR (jft.'SR 5 ^ 1 ^) : 



2002-03 

2003-04 

2004-05 


T TTH 7j4t 

**.*+ 

*** ★ 

*+++ 

★ * *lif 

Rlt^l % yfd^ld 
% 4 -M ld 

8.93 

3.85 

2.29 

7.47 


cTTR 

95. ^Hd FIR % <T>U U I R^cJ d£lVl 3TR^ f^YT R7 WT RRT TR t 3^7 RRR 

TRFf PRTeR RT^ R7 Rf? f f^RYT R7 RRIcW cTTR Ft TR t I 
RRlft, W#S RJcR> eFTFl % WRcT RRf 3 RR?t 3TT# t ! RRlft, Rc^ ^T 
3 pRfepf ^ RRcRJ STRR7 3fR RR% RRTjcT pRlfe 3lpR{#45RR RRT RRT 
R^g; ftmft % WR R? RT^R FtRT t % Rft RRRM YfRR> fclRT RTR 
# RRtR % RRt A Rtft sffc f% RR ^ Rlet RTR R7 MfcT^d * 

RRIR R^RT I 







['TFT I_ laHi -g 1 ] __ ^<(1 yf t 

96. ^ ^sTT T RTT ^ fcfr uRg 3 TcTRT % cfR'H dp ^ vicHK-i dt TJRT <JRd dg 

‘HfalRifi dt W&l 3 ff t I cTSJlft, UfcT *ftf^J> dH ^ 

^dTRR d gRRT cfR ^ t I 

dpf RpT sftYT: 



•2002-03 

2003-04 

2004- 

OS 

rtH GRrfd 

cF^I'fl (TT.) 

**** 

** * * 

**** 

**★* 


100 

134 

200 • 

200 

U fcT d. ^cfR 

*★** 

**** 

**** 

*★** 


100 

37.25 

27.29 

22.74 


fadT eft qVqdl 

97. 'Hm d #f3PMt ^r Ffte cffr FFT Rdj yfek eft 4^T STOTT gft g^TOT 3 
3?%FT t 3fR *RcJ ^dPT 3Tp7mW ftftt ft Fgg d rRr ftggT STOdTft ft 
WPTTft ft TTR c^d ftcj W ft TORT TOT Tjft TO RTOTT t I cRTlfd 

TO^g ftr d TOfftr ftwf to ftdr rttotT % toto ftcj FdPT fr 

% dR ftcj TOTR d ftft u^dt cfft RdfcT 3 Fft Ft W I 

dTOTR (cTgTT^RT qrfecT 3TETlft d gfe ftd d 3>R^TOfaftftftFft) 

98. TOMiq d feR TOffid dTOft % 3T%f) TORllRd d ^R TOT % TORT Rud 
. dft TOlf d TOT^T TO d MR4<dl (gfft TO ft t fd TOjft TO TOTTTOT TO TOT 

t 1 sttot d TOdrd g| t t 

*jRkHj OTR TOft 3TTOT fafdft d RkITO 3TFt cf>T RTCT 

99. TO Rlftd f^RTT TOT t fd fdftr ft Rdf d 3TRTfft> TOft 3f[d % TORT 
3TOTTO ftcj vitil R ft 3TOlfaa ftrot % RRT TOTTOT TORT % fftf TO^T TO 
ft t I TO ft RftTOT fdTO TOT ^ 1% ftcj FdPT F^ft CRT dtTO TO Fftg 
TOg ft TOcTO TOFfd ft RdfcT d ftt t I l^dKjcT dftT FTTTO ft cRJef ^ 
gR W t RRT^> RRTRRRT Tfj^ TTO Ft ^ t I FRrTg d ^ft RdR d 

dt ^nd Ft^ g?t rfkrt t I 


2529 GI/06—5 
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IM-- 

! cTPT'ch'lft'dl ('<PTR|cJ)|chdi3Tt \JSfrq ^ foiq eTPT Tdft ^rTETO) 

I • 

lOCj. q^ef dctrUd f^TT Mltl 3T^ A HdleH 

^ T?T t I HT^T3ft 3 ft t qtf cff^Td qft 3fR eft 

ffiTeJcT M Htf f3TT t 3fft cj^ft cfft cHlldK WT WT # I 

vHl^idli qft HT?fT 

101. MIcidM cRFt % eTTc^p 3TFTTcff"^ HToTT 3 ffe ft t l £mft qft 
] ^cq> F3T fejqT Wq ft 3TTqrft q>t HToTT ft 3Tcft£rcb qfe ft TT^cfT t 

' v^r qw menM 3jcq> eFnft ft q^ft qft ft 1 mfed snqrrft ft 
\ fefftr ft 3frr erm ft r^tIM 



2002-03 

2003-04 

2004-05 


3iMici ft.eq 





Ri<u^< 

**+* 

**** 

**** 

★*** 


100 

62.50 

73.63 

103.74 

3pq ft?T 

**** 

*★** 

*+*+ 

**** - 


100 

106.98 

184.21 

196.86 

2 >d 3TiqicT 

**** 

**** 

**** 

**** 


100 

85.68 

l l 

hhhmm 

152.29 


mg^T eft *TT 5 TT 

10 £. vBR HToIT % ^d 4 > %. ^oq ft Hicq qft qr^T, fad HI fid 3 flqift ft dft J l 
J qft after ft Rqftt ft ft qrcjq ftdT ft % Rhii^ % fftftfftr qreq 
qrfaq wd srafa % cfmq qqfcr ft qrqffc menM eipj ft 1 

10S. qr^M ^Jeq>*cTqft ft fft qft?| v?ftq qq vJdTTCH qfd qR 9TT I ^W\ 
qreqftft qjc% erqrft % wrd qfe ft ft 1 crqrfft q^ Pi^h ftRi ftqT ft 
fa qfft MiedM ^Jeqj ^T feRH ^nq ft ^f. PrT^T 3 TTqft I 









































104. 3rf^m rtrt ft> hr~4's rtm arafa ft) t[fe 4Rft # i 

• cRjrfft, 4?fRR RHcRFt ft MlcIfeT 4ftRR 4RT4 ^TTcJH FtcTT t I Rftj vJ^fm % 

fftft?T W efFT cFTRTR drT fft^faR 4ft. 3T4fa ft ftRft WT t 3ft? 

fftf'TOR WTftt 44 R4)R e4R-3M4T eTR TFT t. I 

1 05. Rftcj Rkki^t 3 Tcrf& % fttTTR wft # jrt sftr rf trirri t 

fft) MIcRfttft RRTR f^T ^R RjpT 4R 4ftR?ft W RKftR R1RJR ft *rrttr 4ft 
RRftcT TiR ft 3T&4) RTRTR ftuf ftt RTTRftt I F^ft R^J OTtR 4ft 4ftRcff ft 
• 4^tftt Ft RITRftt | 

106. *1Hel 4ft uffR4ft R^ ft 3ftT RF Rfc fft)RI vjTTcTT ft ft> tf^cj RlfttR 4ft 41^1 ft 
tnfeT 3TT4l4l % ^ol'CqXnM $TfcT ftt Tift ft 3ftT qftHR qicHft^t ’SJeR) 4ft FRTft 
ft RKcflR RRTR ft 4ft+icl 3ffT 4R. fttft!' q-qiRb R^cJ \3yH ft) MI'CI '3T4RT 

' . WT1RR 4R 4Rft 4ft 3Tft$TT 3T4RT RRTR fft^RT 4RTR .TTTft ft) feTR R4RTR ’ 
ffecq Fftn i wft, Rft^; otR cjfr criwferr 3ftr rr ftt ^rcrftr l J 

RftcJ RfttR 4ft RT4TR ft 4TFT fttft ft) fcTXT ftt sfM fttRT RF TT4 kTT ft I wft, 
RfTR 3T4fit % t q1yR ti«(cE| ft?T ft dl^. q^RR ^oR deleft Rftt ft I (RF Weft 
fffcF 3TRfa ft RRftcT Tftt 4t) Rftj RF TRFTT 4TT TT4>RT ft fft) ^T'R2R ft) WI 
Rfto| ^ftR 4ft RftRcT ^ ftt 4R Ft Rft'ftt I 

107. RF Rte fft)RT RfM ft jft) y ll^chTft ft) feFR RF .RR 4RRT 3TFRR4) t WT 

RRRfft^ 3 RJcTT ^ wft^T 3RT4T 3RR4> t?r ^ W % 3RW7 

3TRITcft ^ f I RSTTfft, RcfRTR RR R^taffT Ftft ^ 4WR 

RFT 4RI WcT 4ft Wftt WT t f^ 4RT WT#ft 4Je*F eFTTft % RTR^ ft wfeef 
cfftRcft W 3fRITcT wftcT W ft RTpft 7#ft. I RTRft ft MtR) W 3 Rfft 
ft?T ft cRg ft) RRTT4R ftg fft^eT 5RRT # 3#? RR4ft cR^ 4ft TRlfiR 

RftcJ tftffft ftt R^f'Ftftt t 3fifk RRcT 4ft fftqfcT ^cf RRTT4R cRR 

fftaft 44 iftRT ftwr t l TJ4f4R ft) 3T1RR W RF RTRT RRRT t fft) ft4^ ft^T.ft 
Rifecramncftft) 44^4 der ft) Rrrtt wft 4ft wh^ttort t I 
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108. XJ^rf 3Tf^rPm % 3TJE&F 3.1 aflT xp£) PiqHIclofl ft> ar^T-ll ft (erf 

XfifecT 3TFTIcft afR W % fcR "ErfcJ EFTRR ft Erfqrf XR 

mfer anqmt % trtft ctstt Rrf xrf£q ^rf ^*Tran % ttto % ft ftft 
vJcMKl cf?r *rfcj vJdJKcrf xr 3TFTTcff e£T ^f^TPft XFFlcr Fftft ^rf WRW 
wet 'Frft erf xzfcm] % i mtenfr cpfepjq? Riq FRft ^rf 3 ttcprtcfktt t rf> 

F*TT c|Rdft* ^XT rf 3mT 3TFFW ft?T ft vdcMKH 3Rim ^OTcT % TTlftST 

orraTcft ft xpTfer gfe g^ t I crsnfft, cRfan gc*F> gft 'Rirf ftg 

ci^tr Rra ^ wnqfa Fftterc rfft % wr ^ft qF rrj wi Tm t 
j ef-qj Micq'ftftt ge4> *T fcHRift % -HIHclt ft mc*T erf*^1 ‘xR 3TRTRT M^I^l 
epical XR vtii'O Tftft | qftcj 6|M"K ft ^44 TTFTtft ^Tgcf fafrf erf EZTFT ft 

Fgft gxj Rhi^ % 3trtet4> %> xfrog ami Ftft % <-5tt&t f^t f^fer . 
3feqto T^TTcRT t I fcRTcT qft- gcFTf ft xrfg ^fm EPT ftTTT TFT 

t rf> XTTFqrfftt ge4> erf FFTft rf qftg Wrn xr TPTTcT xr%qr | q^ 

3Tcrfs} ft> qlxN qftcj vidVl erf f^lfcT % eTTft ft gftcj vitlMl rf ^fecT afft^T 
3it&f rf tw t i arm \3 cmkh, aron viM^Vi, ftfoftf % ft 

qF qqy tft ^ FFT^gf rf W$ q?[ gfe rf ft> erff gcFTT 
4 FPT rfr % cffTR 4^ yfrlftf TTgfvT gf f^ 3n^R erf c^- erf 

FtcH ^ XtRC Ftfl J I cpl FFTTFT f^R g3TT ^TTcjF F^TF % ! cTSTTrf, ^cj 
fM erf^ a# erf xrfxT 3FTfg % rf^TF eFTldK f 3fR cT«T ^ 

FTErgg 3Tc[fg % rf^R crh erf^ct xr f^f^rzn rfcft § f^ mciM 
ge4> RFJ t I ^FrfteT ^T rf xjrf FTf^FF FEpRTcF^ XRrf^T TFT t I 

^(ciRcKt, vjf|tT4 %X7 X|T? % 3fFfR XR CI'IJCIR 3Fc^f&4? ^1441 

t eft Emr MldH^rf FXTFTf erf FPTTFT 4R f^qr | ^ aft WT xRn t 
cRfaM FrfaiT FrfaU Wq rfft % cf>RxiT ^rF xrfq cfRqy 3Tfe> ^PjeT t 

cidFFi 4iedrfrf erf ffi ^rrf rf fl^rf tfrft 3 xrrfx^ qrft srrf 

^mrFTT FTrf- f ^Rej vjgfm ^ w ^r ^if PrfFF fftvm t f% rfggT 

erfxRT FTfF 3fK cprf % FTT % efjRq t|^<g vitlVl erf rffrf 4>T 

, WT FFd eRRf[ TT%ryj (qrf- irfq fl^rf qftrRT ^) 3TS£rqr wrf rffft (^ 
crfqrf xr ^#F XJTrf) cfqj eRfFH MTddrftft ge4> FtR XJfrf xR%tt ? 

mterrf ^ ^rfg xjFrfT rf arfrf hh <^\ erf wq erf ^ i q? qrrgg rf?n 

t mddrfrf gc47 eFTTg Xjfrf rf x^ FlrfT 45T 

aTWF Xjqrfq %cRT 32% SJT I eFnrf, W#ft gc4? eFirf ^[rf % tr^rt 
X 3Tm OTfe % -rfriF OTFT FXTrfq Trf xRfjrfcT aPTeTT tR q^cfR 100% 

dcR rf g^rr ^ ! erfFcft.ft> siR ft ^jf ft^T xstt ffctt ^ tj^cj ksq\*\ erf fftrft 

xrfw ft Rrer Rwicie 3rrf t i qftqrft ft xjqfcr ^ t 

M tfe X3Ffm q>q qftTRff TR TJcXTK eFF fftqfcT ^R TFT t I ERTTfft, 
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fej fetn minFcfetfenFfeT^ infer 3TRTTcT fenjn fet % mRR # 
Met % (ei^ sTIHT g3TT t I n^cj 'dfel fe FWcl nMI^ fen 3 3TFTT?T fe 

T TT^T 3 Tf ^ «r§?T cFT t I ^T mRR ^ fej fetn fej W 3 feT nfe[ 
. fe fer 3 nF^jn nR ^ft t, fejfetnfe ffe fefe fe fern ir 

'FPTCcT: felfn mfe % 3TefM fef fe>en m?t % I 41^fefe fe IR 
^Je^> cPltf % M*nid oll*icr>|Rcll ^ *f n^cj vdfel % vicMK^i ^T *f 
ft Wo) fe fe ^cRT *t mi cpTf ^r |f cKjlfcb vdcMIS'l *t c[fe % ffefe 
^d+cl^M 3Tfe vJcMIcJH fet ferffe cTFRT miHM fefe nffell-H^^oM 
tfcHlcH cTFId RKMd 3TT^ I cRTTfe nft" MldHxlfcJt ^Je<n £ei fen ^llcll 1? 
efr nF ftfem sn fe nfe 3 infer 3TTOTfe % nmm rnn fifet ^ ^tt^t fe 
cM£ ^ fen c[fe feft vjcMK’l dMid fen nfet fen 
n^cj tffel fe fefen t|"ii FtrT I n$l eRR mffe HnTF nn zfej 1? ZJF cfe 

fen nrn ^ fe n$n| vdtiVi ncR i? I n^cj nfen fe nnfer 

m? fe f^rfer ir men mr m amm nfet vm mr gem Ffet nnrn 
fecj vdtjVi % -ir> 41 trais *f nrnsr nm ^ m?R n 3 ttr i nmfe nme ernff, 
fej fetn fe f^rfer ir nfet m? farter mr mmn ito fen I fej fetn 
nmn ermf 4 fer srfer % fenr ^r srfen liefer ^ncjn ^ t I fenfe 
nfe n^T w t fe fennj? nn fefer mfer ir T-nfe nn 
fefe nR TFT % ffer^ ferfer cfefe cf>t r t trt?tt n>fe ^ fcf^ 

3Rpft fefe cft n^fe fe| nr^r Ft ?ft t fefet crtf ^ ^fej 'fetn fe: 
Ft fe t i fe wfer^t fft fen rr ert fej fetn frt 3Pfr ?nn 
w<r nRn ^nniki Ft Rnfe fe fern frt crff ^ fej fern fe 

3Rnfen fe fet i fejffef fefe ^ fefer 3nfet % 3mfenn ^ 

RR ^ nF nr^n fen t fe 3Tmfe fe nfn fefe (nmnfeFr nfe) fe- 
fer n>K<n n>fer n>t ejeHT ^r 3nfetn^ nnr feft i mnR, ti)c^ vj^ftn ^fej 
nmR ^ fe arffeRen fern rt nnr fern ir fer^ % ffeRmn 

# i ^RF ^n^eRT fen % 3rmR ir nF mm nrn t fe nmn fe ^ 
• mfer 3TRTnr % wi,^ fetn fe RnwK nRfefe fer Ft fet t fe 

fe fen fe ^ nrenfe ^jem fft fen rr nt Ffe fef fe fe fenm 

# i 

109, mfefet ^nfer nn ferR nfe ^ n?mn f^ fefe nn n^t t: 

(fe ffey ^r nRn fe fen nrg fefet rnim^r fern ^ rnn fern ir 
ferfn fe fe fefe nRR^Ron nmn f3 tt fe fe fe ^ 
rnFfetfe fern Fm fen nnn nt feny ^ fenn n^n[ mr RnrnR 
men Ft^ fe fenrn % I 








38 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[PartI—Sec. I] 


fe) Rhttj? Tt w ■ cRg % mfecf armTcrf 

cnW&cf? arfci Ft 1? -i •' 

. M Tnf^cprnfr ?tf t % Rftttj? tt 3FRTTcff m Mie-Nrfrft 

eFTHT^rFt cffT 3Hc|^^^dl. #' FFtrf Tt eFTltTR TO aft* 

* del Ftrft Trfrft I 

110. $dfelk!, WlR)0l7l ?TF \jf%TcT TTOlrf # % Rhl^! % ^el efrf 3T2^TT ^IFI Tt 
Phlfdd #^t}^ ,rf> 3THTTcft tr ^fift ^ eft %etR?t ^ft 

1 vSTF? I HieiM ?Je^ eft ftR[ m^TT HlRH 3T2TFT ^rfcf H|Rh, ^rf ftFt, 
sRJgR ftft f^ft eFTFTT dl^ J ll eft tRtJ ‘FOYh eft pfrf TFfFcT Ft 

^tKpft i erfcr ttfRh ftftfftr ft yftumsf 3 TFnrff ftt rfpr ftfan ftt 

<4chi fttej 3 ah ft rfr-erfcf fftft cpl^a ft ttri ftt ^ 1? fftft Trrra 

3h® ft qkl*1 frfftfel f^TZTT TWT 2JT I tfRhrfft ?JecF> Rp=t ftfeh 9 rf 
3 fed fed ftft #7 3Tftrfft ftdR/fft.TTT. rf SfRlft % F^T TJdT cfTT 3rfR Ftft 
^Trf ftet fft.UT. ftrfRT RFT ftcFT 9 rf R)P]R^ 7 tRi ft ^FT Ft l 
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111. urffeHlft 3TT?TTcrf cfH TT^ ftftzj TJc?T FthT rfftTT fft- 

; ftlHl^c4> 1962 ft TTF^T ftftTTCpF> 3rf£)4>|Rft :^RT fftrfftcT 

frf^T T RTT ^TT sfk ^frfTT^fj ftfft^ 3rfftfft*R, 1967 eft ert?T 3, 3(cft , 

! 8(^), 9 CT9TT 9(cft ft ?TFcT eFTKt ^ ftt ?tft ftftn-l?Ic*F> 

ftft I 

| 

11$. % 7TC<PR % 3fpd ^5 fcpSIg- ^ STtficT vjM^cKI f^m ^ 3TJHR 
'3?TK rTSTT ^T efr? 3ftft#JT ^R)ll^4>x>u[ ^ c^f 

i '3m;.f I ■ ■ . 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Oomnteree) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 

New Delhi, the 18th Ajjpwt, £006 

Subject: Mid-term Anti-dumping review b iveedgatione mibe matter 
relating to imports of D (-) Para Hydroxy Phenyl Glycine 
Methyl Potassium Dane Salt (PHPG Dane Salt) from 
Singapore: Final Findings 

A. BACKGROUND OF THE CASE : 

No. 15/13/2005-DGAD. —Whereas, having regard to the Customs Tariff 
Act, 1975, as amended in 1995 and the Customs Tariff (Identification, 
Assessment and Collection of Duty or Additional Duty on Dumped Articles and 
for Determination of Injury) Rules, 1995 (hereinafter referred to as the Rules), 
vide Notification No. 14/23/2002-DGAD dated 24th June, 2003 the Designated 
Authority (hereinafter referred to as the Authority) notified its final findings 
recommending definitive anti-dumping duty on import of 
D (-) Para Hydroxy Phenyl Glycine Methyl Potassium Dane Salt (PHPG Dane 
Salt) (hereinafter also referred to as subject goods) originating in or exported 
from China PR and Singapore. The provisional findings was issued on 
1st October, 2002, and provisional anti- dumping duty was issued on 
11th November, 2002 vide customs notification 124/2002. 

And, whereas, definitive anti-dumping duty was imposed on the subject 
goods vide Customs Notification No. 117/2003-Customs dated 24th July, 2003. 

2. Whereas, the Rules require the Authority to review, from time to time, 
the need for continued imposition of Anti-dumping Duty and if it is satisfied, on 
the basis of positive information received by it that there is no justification for 
continued imposition of such duty, the authority may recommend to the Central 
Govemmentfor its withdrawal. Notwithstanding, the above provision, the authority 
is required to review, on the basis of positive information submitted by any interested 
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party substantiating the need for a review, provided that a reasonable 
period of time has elapsed since the imposition of the definitive anti¬ 
dumping duty, whether continued imposition of the duty is necessary to 
offset dumping, whether the injury would be likely to continue or recur if 
the duty were removed or varied, or both. 

In terms of the above provision, the producer and exporter M/$ Kaneka 
Singapore Corporation, Singapore (KSC) filed a request for a changed 
circumstances mid-term' review of the anti-dumping duty in force. 

| 3. The producer and exporter of subject goods from Singapore M/s 
I KSC, Singapore has listed the following grounds for changed 
circumstances review. 

a The export price of KSC to India has significantly reduced. 
oj‘ The Customs duty has been reduced from 35% to 20%. 
o The dumping Margin has significantly declined and thus benchmark 
fixed in the original investigation should be reduced accordingly, 
oj The Cost of production has significantly declined in view of significant 
| reduction in raw material price leading to reduction in the Normal 
value. 

o! The profits realized by the company have significantly declined which 
j would be a tantamount to a decline in Normal value. 

: 4. Having regard to the positive information provided by the 

; applicant indicating the changed circumstances necessitating ia review 
1 of the measure in force, the Designated Authority considered that a 
I mid-term review of the Anti-dumping Duty is appropriate in view of the 
I changed circumstances, in terms of the provision of Rule 2(3 supra. 
Having decided to review the final findings notified vide Notification 
| No'. 14/23/2002-DGAD dt. 24.06.2003, the Authority initiated the 
j investigations in terms of the Rules on 3 rd October 2006, tp review 
j whether continued imposition of the duty on imports of PHPG bane Salt 
i originating in or exported from the Singapore (also referred to as 
j subject country) is necessary to offset dumping, whether the injury 
would be likely to continue or recur if the duty were removed or varied, 
I or both. 

B. PROCEDURE: 

5. The procedure described below has been followed with regard to 
this investigation: 

■ i) After initiation of the review the Authority sent questionnaires, along 
with the initiation notification, to exporters/producers in thp subject 
country, and domestic industry in India in accordance with tthe Rule 
6(4), to elicit relevant information; 
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ii) The Embassy of the subject country in New Delhi was informed 
about the initiation of the investigation, in accordance with Rule 
6(2), with a request to advise the exporters/producers in their 
respective countries to respond to the questionnaire within the 
prescribed time. 

iii) Questionnaires were sent to known importers and consumers of 
subject goods in India calling for necessary information in 
accordance with Rule 6(4). 

iv) Investigation was carried out for the period starting from 01.04.2004 
to 31.03.2005 (POI). However, injury examination was conducted 
for a period from 2002 to the end of POI. 

v) Request was made to the Directorate General of Commercial 
Intelligence and Statistics (DGCI&S) to arrange details of imports of 
subject goods for the past three years, and the period of 
investigations;. However, the DGCIS report has not been relied 
upon in this investigations as it was seen that exports quantity 
submitted by exporter are much higher in terms of quantity. 

vi) No response to the initiation notification was received from 
any other exporter except M/s Kaneka Singapore Corporation * 
(KSC) and M/s Kaneka Japan, Japan (KNK). None of the interested 
parties except domestic industry have submitted response, in any 
manner, to the initiation notification subsequent stages of the 
investigations. 

vii) The Authority has considered all views expressed and submissions 
made by various interested parties to the extent they are relevant 
for the present investigation. 

viii) The Authority made available non-confidential version of the 
evidence presented by various interested parties in the form of a 
public file kept open for inspection by the interested parties; 

ix) The Authority examined the information furnished by the domestic 
industry to the extent possible examine the injury suffered by 
them. 

x) The Authority also verified the data of the cooperating exporter 
and applicant for the subject review, to determine the normal value 
and dumping margin as per the Rules. Following verification, a 
copy of the verification report was sent to the exporters for their 
comments and the comments received have been incorporated in 
the final findings. A copy of the Non-confidential verification report 
was also placed in the public file for the information of all other 
interested parties. 
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xi)| The Authority held a public hearing on 3 rd February 2006 to (hear 
■ the interested parties orally, which was attended by 
representatives of the domestic industry, exporters of the subject 
; goods from the subject countries. The parties attending the pjublic 
hearing were requested to file written submissions of vtiews 
: expressed orally. Written submissions received from interested 
| parties have been considered by Designated Authority in this 
I finding to the extent these have been considered relevant tb the 
i investigation. In accordance with Rule 16 of the Rule supraj, the 
I essential facts/ basis considered for these findings were disclbsed 
! to known interested parties on 17 th July 2006 and comments 
j received on the same are duly considered in Final Findings. 

xiif) **** In the Notification represents information furnished by 
interested parties on confidential basis and so considered by the 
Authority under the Rules. 

C. i PRODUCT UNDER CONSIDERATION AND ‘LIKE ARTICLE’ :j 
I ■ ■ ] 

6. The product involved in the original investigation and the current 
review is D (-) Para Hydroxy Phenyl Glycine Methyl Potassium pane 
Sa t(PHPG Dane Salt) falling under heading No.2942.00 in Chapter £9 of 
the First Schedule to the said Customs Tariff Act and ITCj HS 
classification. This classification, however, is indicative only and, in no 
way, binding on the scope of the present investigation. D (-)jPara 
Hydroxy Phenyl Glycine Methyl Potassium Dane Salt (PHPG Dane j Salt) 
(al >o to be read as per its different synonyms) i.e. the ‘subject goods’ 
(herein after referred as ‘PHPGDS) is imported in to India whiph is 
converted by the various importers / manufacturers for the production of 
Amoxycillin and Cefadroxyl. (i.e. bulk drugs). This conversion j may 
either be done at the PHPG / PHPGDS manufacturers’end, or dt the 
users end, i.e. producers of Amoxycillin etc. 

] 

7. \ There are no arguments on the product under consideration. 

As) regard like article, it is noted that there is no significant difference in 
PhjPG Dane Salt produced by the domestic industry and those imported 
from and sold in the subject country. PHPG Dane Salt produced bfy the 
domestic industry and imported from subject country are comparable in 
terms of physical characteristics, functions and use$, specifications, 
distribution and marketing, pricing and tariff classification of goodst The 
consumer are using PHPG Dane Salt imported from the subject 
countries and PHPG Dane Salt produced by the domestic industry 
interchangeably. Thus, PHPG Dane Salt produced by the domestic 
industry is considered as domestic like product to those imported j from 
Singapore (subject country). There are no issues raised with regard to 
th^ like article by any interested parties. 
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D. DOMESTIC INDUSTRY: 

8. In the original investigation the application was filed by M/s Daurala 
Organics Limited, Daurala, Meerut (UP) now merged with M/s DCM 
Shriram Industries Ltd, unit; Daurala organics, Daurala. M/s DCM 
Shriram Industries Ltd, unit; Daurala organics, Daurala (also referred to 
as Daurala organics) is the sole producer of the subject goods in India 
and have filed response to the review investigation as domestic industry 
The Authority therefore holds that M/s.DCM Shriram Industries Ltd, unit; 
Daurala Organics, Daurala (DOL or Daurala Organics ) constitutes a 
domestic industry. 


E. ARGUMENTS RAISED BY VARIOUS INTERESTED PARTIES 
AND EXAMINATION BY THE AUTHORITY: 

ISSUES RAISED BY THE DOMESTIC INDUSTRY 

9. The Domestic Industry has submitted that the basic conditions in 
respect of subject material D (-) Phenyl Hydroxy Phenyl Glycine Methyl 
Potassium Dane Salt have not changed, since the matter was finally 
investigated by the Designated Authority in the year June 2003. The 
condition of the respondent company since then has only worsened so 
far as their operations are concerned. 

10. The injury analysis clearly shows, the need for continuance of the 
Anti dumping duty otherwise there is all possibility of recurrence of 
dumping and injury. The injury analysis already submitted would help in 
proper examination and the need for assessment of mid term review of 
Anti-Dumping duty levied on PHPGDS, which the Domestic Industry 
contends that there are no such circumstances existing for undertaking 
the review. 

11. Article 11.2 contains the following ingredients, for review of Anti 
Dumping levy:- 

a. The authorities shall review the need for continuing any imposition 
of duty, where warranted. 

b. upon request by any interested party, which submits positive 
information substantiating for the need for review. 

c. where the continued imposition of the duty is necessary to offset 
dumping. 

d. Whether the injury would be likely to continue or recur, if the duties 
were removed or varied or both. 

12. Market conditions prevailing in India with respect to demand and 
supply for PHPGDS and the economic conditions of domestic industry 
do not warrant any mid term review of imposition of duty. 
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13. Most important criteria for review relates to whether the injury 
would be likely to continue or recur, if the duty were variejd or removed 
or both. According to Article 11.2, reviews are prospective in nature, 
which require a projection of the likelihood of the continuation of 
recurrence of dumping and injury, if the definitive duties Were removed. 
This entails a counter-factual analyses of hypothetical [future events 
based on projected levels of dumped imports, prices alnd impact on 
domestic producers. The question to be addressed is whether the 
domestic industry is likely to be injured again, if duties we^e lifted. 

14. Performance of domestic industry demonstrates that the 
domestic industry is still injured and performance of I the domestic 
industry would further deteriorate, if the Anti-Dumping dujty is lifted. 

15. On the basis of the economic performance of de^eistic industry, it 
can be concluded that there are no changes in {circumstances 
warranting mid term review for lifting Anti-Dumping dgtyL as the same 
would cause further injury to the domestic industry if the duties were 
removed or varied or both. 

16. KSC have submitted on page 9 that in accordance with 
Rule 23 of Indian Rules of Anti-Dumping Duty, Anti Dumping duty can 
/should be revoked if there is no justification for the continued 
imposition of the Anti-Dumping duty and the same should be reviewed 
even if there is a change in dumping margin or a change in extent of 
injury to the domestic industry. Their claim that a merej change in the 
dumping margin or injury margins or the benchmark perjse is sufficient 
for review. 

17. KSC have contended that exports being made by them are at 
present attracting Anti dumping duties, except export being made 
under Advance License. KSC has further submitted that the 
circumstances in which the duties were imposed earlier have changed 
significantly, KSC claimed that there is no justification fojr the continued 
imposition of Anti dumping duty and the Anti Dumping duty should be 
withdrawn in so far as KSC is concerned. However, witn regard to their 
claim that there is no justification for the continued imposition of Anti- 
Dumping duty and therefore, the same needs to be Withdrawn is not 
supported by any factual data, facts or figures and hen^e their claim is 
unsubstantiated. Therefore, at this stage there is no warrant for mid 
term review. 

18. In any case, if KSC is exporting the subject material only under 
advance license as claimed at page 9, the responded! is surprised to 
note that how KSC is effected with the anti-dumping cjluty in place as 
the goods cleared under advance license does not Attract any anti¬ 
dumping duty along with basic duties. 
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19. As mentioned earlier, the request of KSC on present facts and 
changed circumstances is merely a statement and not based on any 
facts and figures. KSC has not submitted any substantial evidences for 
changed circumstances. Hence, the present initiation itself is not based 
on positive information substantiating the need for a review. 

20. It is surprising that KSC has claimed that dumping margin 
on the export made by KSC is de-minimus in spite of the fact that both 
landed price of export and export price in respect of exports of KSC 
have significantly declined and therefore, benchmark must be reduced. 
Kind Attention of Hon’ble Authority is solicited on the claim of KSC that 
landed price of import of subject material has significantly declined. It 
means that the export price has also declined significantly, which KSC 
also admits. In such case the dumping margin will rather increase 
instead of decrease as claimed by KSC. 

21. The export price of PHPGDS from Kaneka, Singapore is 
declining is proof enough that goods are still being dumped in the 
Indian market. 

22. KSC has submitted that they have collected information with 
regard to imports of subject goods in India on the basis of data / 
information compiled by IBIS, Mumbai. KSC has analysed the data 
with respect tb export price and the same are quite comparable. 
Further, KSC has claimed that they were the sole supplier of PHPGDS 
to India during the relevant period from Singapore, the prices are 
representative of the price at which goods have been exported to India. 

23. The respondent is surprised to note that the sole exporter from 
Singapore is submitting his export price to India based on the data 
compiled by the Secondary Agency IBIS in India. As per the 
submission made by KSC, it appears that the Company has not 
submitted the actual exports made by them in the relevant period as 
per prescribed questionnaire of the Authority. It is also surprising and 
objectionable that the secondary data has been relied upon in case of 
application filed by sole exporter of the exporting country who himself 
is the originator of the data. 

24. The exporter himself Is claiming that the export price has 
significantly declined over the period. The export price compiled by the 
respondent based on data supplied by DGCIS, Kotkata clearly shows 
that there is a reduction in export price of US$ 10332.65 / MT in 
original POI to tfS$ 6891.56 / MT in current POI which is 33.3% lower 
from the original period of investigation. It clearly means that the 
dumping margin will rather increase by at least 35% as against de¬ 
minimus claim by KSC. 

25.. The custom duties has reduced from 35% basic to 20% for the 
financial year 2004-05. This will result into lower landed value of the 
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subject goods from the subject country. The export prices of the 
subject goods has also decreased substantially which has further 
decreased the landed value. Though the Non-injurious price (NIP) has 
also come down due to better capacity utilization, the injury margin has 
rather increased as compared to previous investigation. Accordingly, 
the Anti dumping duty should be further iricreased i instead of 
discontinuation of the duty as claimed by KSC. 


26. KSC has claimed reduction in dumping margin Stating that their 

export price in the proposed period was higher than the normal value. 
The respondent is not able to understand that how dumping margin will 
reduce when export price has declined by more than 33.8% over the 
previous investigation where the Authority has determined a dumping 
margin of 8.07%. KSC has just submitted that their export price is 
higher than normal value but did not submit that how the rjormal value 
is reduced by more than (33.3% + 8.07%) to claim de-minimus 
dumping margin. | 

27. KSC has claimed that their cost of production hjave reduced 
significantly due to significant reduction in some raw material prices. 
KSC has claimed that the major raw material prices have reduced as 
high as 15% over the past 4 years. The analysis of Annex ure-9 shows 
that there is reduction in the prices of 10 nos. of faw mate rials as high, 
as by 22% during 2005 compare to 2001, while the prices of 3 nos. of 
raw materials has increased from 29 to 52% durihg the above period in 
case of 3 raw materials, there is no change in th^ prices au indicated in 
Annexure-9 of KSC. Hence, the data submitted by I^SC itself is 
contradicting the claim of the KSC that the prices of raw rjnaterials has 
declined significantly. On the contrary, the brices hds increased 
significantly in number of raw materials as high as by 52°/i. Here, it will 
be important to mention that major components of cost of production of 
PHPGDS is the PHPG Base itself. In the earlier submission of PHPG 
Base, the domestic industry has already proved with the facts and 
figures that cost of production of PHPG Base has gone upj substantially 
due to increase in the raw material, solvents, utilities, etc. i 

28. It is a well known fact that over last 1-2 years, the prices of 
crude oil has gone up significantly from 2001 around US$ 25 / barrel to 
as high as to US$ 70 / barrel in recent period. Due to the same, not 
only the prices of solvents has gone up significantly, the cjost of utilities 
has also almost doubled over the period. If a nominal increase of 5% in 
wages and other overheads is added, the cost 6f production will go up 
further at least by 10 to 15%. The claim of normal increase of 5% in the 
expenses is further substantiated based on the Annual Report of KC 
for financial year 2004-05 stating “Selling, general and administrative 
(SG&A) expenses were yen **** million, up ****% year-omyear basis.” 
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29. KSC source major raw material required for the production of 
PHPG Base- PHTN from its parent company Kaneka Corporation, 
Japan (KC), which in turn in being converted into PHPG Base to 
PHPGDS. The cost of PHTN itself is a major cost component for the 
production cost of PHPG Base for KSC.The cost of PHTN in the 
production cost of PHPG Base, in turn the cost of production of PHPG 
Base will definitely increase over the period due to the factors stated 
as above like increase in the solvent, utility prices, labour cost etc. The 
Authority should go into the details of cost structure of PHTN produced 
by KC and must verify in detail the cost structure and transfer price 
mechanism of PHTN from KC to KSC, The domestic industry has 
requested the Authority to check whether the transfer price is inclusive 
of all the overheads including selling, general and administrative 
expenses and a reasonable return to KC on the sale of PHTN to KSC 
also. 

30. KSC & KC have not enclosed any Annual Report along with their 
application for Mid Term Review. The respondent has already 
requested the Authority to direct the exporter to provide the copy of 
Annual Report along with other non-confidential summary of the data 
submitted on Confidential basis. The respondent has analyzed the 
Annual Report of KC downloaded from the Net for the financial year 
2003-04 and 2004-05. The Annual Report of KSC is not available on 
its website. The analysis of KC Annual Report reveals that the 
production of bulk drugs and intermediates has come down over the 
years. It means due to decrease in production quantity, it is obvious 
that per unit cost of production will increase due to normation of fixed 
overheads on reduced production. 

31. As per the cost structure, about 85% of the total cost of 
production of PHPGDS is of raw material, 4 to 5% is utilities cost and 
rest is overheads, selling, general administrative expenses etc. If for 
the sake of argument, the claim of the KSC that some of the raw 
materials prices has decreased as high as 15%, the over all impact in 
the total cost of production cannot be more than 5 - 10%. It is a fact 
that the export price has reduced by more than 33%, one cannot even 
imagine that the dumping margin will reduce. 

32. Based on the facts and figures claimed by KSC itself, the 
dumping margin is going to increase substantially. Accordingly, it is our 
humble request to the Authority to increase the dumping margin as 
well as duty level. It is also evident that the volume of export from KSC 
has increased significantly and the export price on the other hand 
reduced by more than 33%. It clearly shows that the dumping has 
rather intensified through Advance License route and once the duty is 
revoked, the exporter from Singapore will definitely dump its all surplus 
capacity to the Indian market. 
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33} The claim of KSC of de-minimus dumping margin is far I from 
facjts and in light of the above facts, it is Domestic Industry’s humble 
request to increase the dumping margin in case KSC and increasje the 
existing duty level. 

341 Since the KSC has not provided the copy of Annual 

Rejports, tha respondent is not in a position to comment or) the 
profitability of KSC. On the other hand, the Annual Reports of KC, 

Ja^an the parent company’s profit is showing a consistent incitease 
from ****% in 2002-03 to ****% in 2003-04 and ****% in 20014-05, 
Accordingly, while constructing the Constructed normal value} the 
reasonable return will further increase instead of decrease as claimed 
by KSC. The averments of KSC that export price of Kaneka is above 
t^a cost of production and level of profit realized by the company has 
declined are contradictory. If earlier they were selling at less than the 
cost of production, they should have been making losses and when the 
export price has gone over and above the cost of production, as 
els imed by them, the profit should have risen which is in sharp contrast 
to their contention that profits have come down. This clearly indicates 
that they have reduced the prices in order to dump the goods ih the 
Indian market. i 

35i. KSC claimed that significant reduction in custom duty and 

decline in export prices consequent to decline in raw materials prices 
clearly established the need for review. The above two grounds cannot 
be said a favourable ground of changed circumstances to help the 
excorter in terms of decline in dumping margin. These two pointe are 
ralher a changed circumstances for the domestic industry in terms of 
reduced landed price resulting into higher injury margin. Accordingly, 
the above two grounds on the basis of which the Authority has initiated 
tho Mid Term Review is not at all the positive changes as f£r as 
exporter is concerned. 

36. KSC has mentioned that they are exporting PHPGDS to Qhina, 
Bangladesh, Indonesia, Iran, Italy, Spain, Thailand and Vietnarfi. As 
KSC has not submitted the Non-Confidential version of questionnaire 
response duly indexed, the respondent is not in a position to know the 
details of exports to other third countries. Kaneka has submitted sale 
price structure in respect of China, Bangladesh, Iran, Thailand and 
Vietnam and has claimed that export prices to India cannqt be 
compared with the prices of Spain, Italy and Indonesia. The respondent 
request the Designated Authority to direct the petitioner to provide a 
meaningful non-confidential summary duly indexed for exports toj third 
country for the period of review, so that domestic industry can m^ke a 
meaningful submission on the same. 

37j. KSC has submitted non-confidential summary in AnnexUre-11 
stating *** mark in sale price structure of exports to third country. iFrom 
Aqnexure-11, it appears that the KSC has submitted the export 
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information in respect of Bangladesh, China, Iran, Thailand and 
Vietnam only. KSC has not submitted the export information relating to 
Spanish, Italy and Indonesia. It shows that the petitioner (KSC) has not 
submitted the complete information to the Authority as form and manner 
provided in questionnaire and concealed the vital information from the 
Authority. Hence the complete submissions of the KSC should be 
rejected on the same ground, . 


38. KSC has repeatedl^airned that exports price to India is above 
normal value in the curronf^ppfc The claim of KSC of lower cost of 
production, based on lower rawmaterials prices is far from the facts. On 
the contrary, the respondent has proved from the facts that in major raw 
materials, the prices have increased and comparatively, increase is 
much higher than the decrease in prices of few of the raw materials. 
The higher raw material prices, higher solvent prices, higher utilities 
cost due to increase in crude oil prices, lower capacity utilization, 
normal increase in overheads, ***% increase in SG&A expenses as 
reported in KC's Annual Report along with allocation of parent 
company’s expenses to its subsidiaries in view of the changed in the 
Accounting Policy etc. will definitely increase the constructed normal 
value and in-tum, higher dumping margin. 

39. The respondent in its confidential submission dated 15 th 
December, 2005 has submitted the export price trend of PHPGDS from 
Singapore (Refer point no.6 Part-1 page hio.9). The price trend from 
financial year 1998-99 onwards, in last 7 years continuously showing a 
downward trend and the price of PHPGDS has reduced from US$ ****5 
/ MT during financial year 1998-99 to US$ **** / MT during current POt 
i.e. reduction of about 42.9% since financial year 1998-99. The claim of 
exporter that the price reduction is due to reduction in cost of production 
because of decrease in raw materials is not substantiated by KSC. As 
per KSC’s claim itself, decrease in some of the raw materials prices is 
only as high as ****% (though not tallied with Annexure-9) while the 
prices of major raw materials have increased substantially ranging up 
to ****%. Accordingly, the claim of KSC for no possibilities of further 
reduction in export price is contrary to the facts available on records. 


40. The claim of KSC that considering the actual dumping margin 
during the proposed investigation period and present trend of prices, 
there is no likelihood of continuation or recurrence of dumping, is far 
from the facts. On the contrary, the respondent has proved that the 
Designated Authority had determined dumping margin in original 
investigation based on the export price of PHPGDS of US$ ****/ MT and 
looking the present trend of price of PHPGDS at US$ ****/ MT, it is 
obvious that dumping is continuously increasing and all likelihood of 
continuation or recurrence, if existing anti dumping duty is removed. 

41. KSC is exporting PHPGDS to Bangladesh, China, Indonesia, 
Iran, Italy, Spain, Thailand and Vietnam. However, Kaneka has 
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provided Non-confidentiai sales price structure of export pride as 

Annexure-11 only in respect of Bangladesh, China, Iran, Thailanjd and 
Vietnam without indexing the same for POI and for last two previous 
ye ars. In the absence of meaningful indexed data for the sales! price 
st ucture for various countries, the respondent is not in a position to 
make the comment on the same. i 


42. KSC has claimed that the export price to various countries are 
comparable and there is no significant or alarming difference bejtween 
export prices to various countries. On the other hand, on page!no.12 
point no.2.2 KSC is insisting that the prices to India cannlot be 
compered with the prices to Spain, Italy and Indonesia, which is 
contrary to the claim of KSC itself that there is no significant or alarming 
pi ice difference between export to various countries. 

4$. Interesting, KSC has itself admitted that export to various 
countries are not at significant financial losses, which clearly shoves that 
KSC is resorting to the dumping of PHPGDS to the Indian Market and 
causing injury to the domestic industry, if existing anti dumping duty is 
lifted, it will further intensified the dumping by KSC and greater injury to 
thie domestic industry. 


44. In this paragraph, KSC has replied the question put by the 
respondent in the preceding paragraph. KSC have admitted that! if the 
exports lands in domestic market after paying Anti Dumping Dufy, the 
subject material will be available to Indian, consumer at benchmark price 
of US$ 13.87 / Kg. If this would have been the situation, the domestic 
industry would also be in a position to charge a price higher / equivalent 
to US$ 13.87 / Kg i.e. the benchmark .price fixed by the Hpn’ble 
Designated Authority after detailed investigation in the original petition 
and at this level 6f price, the domestic industry will have no injury. The 
dumped exports from KSC, though under Advance License has forced 
the domestic industry to reduce its prices in the domestic market and in 
the process, injury is still continued. KSC claimed that the pfesent 
benchmark price set by the Designated Authority is quite high, hence 
should result in super abnormal profit to the domestic industry. The 
Designated Authority has determined the non-injurious price of US$ 
10.16 / Kg based on the situation of the domestic industry during 
original investigation. Accordingly, to remove the injury to the domestic 
industry, the domestic industry should have realized the price olf US$ 
10.16 / Kg, which has never been allowed to the domestic industry, 
because of the dumped imports. 


4$. The mechanism of sale in the domestic market is such that a 
larger part of demand for PHPGDS arises from the actual {users 
exporters, who hold Advance Licenses and they are able to purchase 
mjateriais from abroad at dumped prices. 
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46. The strange peculiarity can be further gauged by the fact that while 
domestic industry has been able to produce PHPGDS at internationally 
competitive prices, they are not able to sell the material to the advance 
license holders in India, as material is imported at dumped prices from 
Singapore. Thus, because of dumped prices from sources like KSC, 
domestic industry has been prevented from selling PHPGDS to the 
local exporters holding Advance Licenses at non-injurious price. 
Therefore, there is a strong causal link between dumping and continued 
losses suffered by domestic industry. 

47. The domestic industry has already explained in detail the 
evidence of causal link in its confidential submission dated 15 th 
December, 2005. For the sake of brevity, the same is not repeated 
here. Subsequent to the disclosure statement, the domestic industry 
has reiterated the submissions made by them earlier in this 
investigations and has asked the Authority to examine the issues before 
coming out with the final findings. 

F. ISSUES RAISED BY THE EXPORTER: 

48. On the other hand, the applicant has submitted that the fact 
whether or not inputs have declined is a matter of fact and is based on 
the information/evidence/records of the applicant company. It is 
immaterial whether or not the Indian Producer has also experienced the 
same. Also, whereas the petitioners have argued about decline in the 
prices over the past 4-5 years, Indian Producer has been arguing 
between the investigation period and thereafter. It is not denied that the 
prices have increased within the investigation period and thereafter. 
The dumping margin determined by the Authority in the previously 
concluded investigation was also quite high and was unsupported by 
the information provided by the company. It has been further added that 
the cost of production of the company has declined in view of reduction 
in the prices of major inputs, significant increase in production, 
significant reduction in employment, decline in costs on account of 
depreciation, etc. Kaneka provided a, comparison of cost of production 
for the previous investigation and present investigation, accounting for 
the differences with quantified reason and offered the same for 
verification at the time of visit. 

a) Prices of major input PHTN have declined, 
amongst other reasons, due to the fact that the company had 
switched its procurement source from **** to *****. 

b) Since Kaneka has provided factual information, 
construction of normal value done by Daurala is meaningless. 

c) Petitioners have provided detailed transaction 
wise information not only with regard to export sales to India, 
but also in respect of exports to third countries. This is 
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sufficient to establish whether the company was dumjping the 
product to any of the third countries. \ 

j d) Kaneka has provided invoice by invoice details of 

all expenses incurred on exports and therefore any (claim of 
Daurala in this regard need be rejected. 

! e) One of the possible reasons for high j cost of 

production in the earlier investigation was the fact that in that 
investigation period, the company had produced Very low 
volume of the product, thus resulting in high overhead costs 
incidence. 


|G. EXAMINATION BY THE AUTHORITY: 

; 48. The Authority has carefully examined various submissions made by 
I the interested parties in connection with the initiation cf this review 
| investigation. I 

i 49. Rule 23 of the Anti Dumping Rules provides that the 
| Designated Authority shall, from time to time, review the heed for 
I continued imposition* of anti dumping duty and if it is satisfied on the 
basis of information received by it that there is no justification for the 
j continued imposition of such duty, shall recommend to the Central 
! Govt, for its withdrawal. 

| 50. Article 11.2 of the Agreement provides that the Authority shall 
review the need for the continued imposition of the duty, where 
warranted, on their own initiative or, provided that a reasonable period 
I of time has elapsed since the imposition of the definitive anti idumping 
| duty, upon request by any interested party which submits! positive 
I information substantiating the need for a review. Interested parties 
j shall have the right to request the authority to examine whither the 
I continued imposition of the duty is necessary to offset dumping, 

! whether the injury would be likely to continue or recur if the duty were 
I removed or varied, or both. If, as a result of the review u^ider this 
paragraph, the authority determines that the anti dumping d(ity is no 
j longer warranted, it shall be terminated immediately. The Authority 
j holds that it has been its consistent practice to commence aMeview at 
| the substantiated request of an interested party only after a lapse of one 
] year from the date of imposition of anti dumping duty and this 
| requirement has been notified by a trade notice 1/99. In this instance 
! case, the review has been accordingly initiated more than 1 1 months 
! after the date of imposition of anti dumping duty. 

51. The domestic industry has argued that under Article 11.2 of ADA 
1 read with Rule 23 of Indian Antidumping Rules, substantiation of 

grounds of review are mandatory and the applicant ha$ failed to 










do so. Therefore, the initiation of the review is flawed. The 
Authority has analyzed the arguments made by the various 
interested parties and concludes that the "Applicant" had 
submitted positive information, inter alia that the export price of 
KSC to India has significantly reduced and the customs duty has 
been reduced from 35% to 20%. The issues pertaining to the 
dumping margin have been analyzed in the paragraph relating to 
dumping margin. With regard to the issues relating to the 
dumping margin, it is noted that the dumping Margin has 
significantly changed as explained in the earlier para and thus 
benchmark fixed in the original investigation is required to be 
revisited accordingly keeping in view of the fact that the cost of 
production has significantly declined in view of reduction in raw 
material price leading to reduction in the Normal value. Further, 
the domestic industry has submitted various arguments 
pertaining to the issue of confidentiality and adequacy of the 
data submitted by the applicant which have been examined by 
the Authority. They have argued that sufficient disclosures were 
not made by the applicant in their application and response to 
the questionnaire. It has also been submitted that the 
questionnaire response lacked indexed information and 
confidential replies given in response to some of the questions 
were insufficiently disclosed. Further, full information with regard 
to related companies was not provided by the applicant and 
annual reports for the investigation period and preceding three 
years have not been provided to the Designated Authority. The 
submissions were examined by the Authority and having regard 
to requirements under Rule 7, the nature of product and the 
limited technology available with regard to production process 
and the fact that Kaneka is the sole producer and exporter from 
Singapore, it is held that the claims of the applicant with regard 
to confidentiality were justified. With regard to the issue 
concerning confidentiality of information sought both by the 
domestic industry and the exporter, it is noted that balance sheet 
or separate . account pertaining to the product under 
consideration (for the exporter) and domestic like product (for 
the domestic industry) is not in the public domain and is 
therefore treated as confidential by the Authority. Further, all the 
cost and price information of the domestic industry as well as the 
exporter has been held as confidential by the Authority. It is 
further noted that the domestic industry has also sought 
confidentiality on these very grounds and on the basis of the 
examination, their sales and production data have also been 
treated as confidential by the Authority. 


It is further clarified that sufficient information required for the 
purpose of determination of dumping margin was provided by 
the applicant. It is further confirmed that the applicant has also 
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provided annual reports for the period ending Juhe’04 and 
June’05 and three years preceding investigation period on the 
confidential basis (as the information was not available in the 
public domain). Additionally, detailed financial inforrhation with 
regard to Kaneka, Japan not only concerning the company as a 
whole but also the division and the group relating to the product 
under consideration were provided by M/s Kaneka Japan. 
Investigations revealed that the information provided Was on the 
basis of records maintained by the Company, which Were found 
to be consistent with generally accepted accounting principles 
and the same reasonably reflected informatiqn with regard to the 
production, sales, costs and prices of the procuct under 
consideration. Information with regard to alj world yide related 
companies was also provided. 


! 

H. DUMPING DETERMINATION: 


! NORMAL VALUE, EXPORT PRICE AND DUMPING MARGIN 

! 

53. Under Section 9A (1) (c) of the Customs Tariff Act 1975, Normal 
value in relation to an article means: 

(i)j The comparable price, in the ordinary course of trade, for the like 

| article when meant for consumption in the exporting country or 

territory as determined in accordance with the rules made under sub- 
j section (6); or 

(iii When there are no sales of the like article in the ordinary course of 
trade in the domestic market of the exporting cduntry or territory, or 
when because of the particular market situation or low vdlume of the 
sales in the domestic market of the exporting country or territory, such 
j sales do not permit a proper comparison, the normal value shall be 

either:- 

i 

(d) Comparable representative price of the like article when exported from 
l the exporting country or territory or an appropriate third] country as 
determined in accordance with the rules made under sub-sdction (6); or 

(kj) The cost of production of the said article in the country of lorigin along 
with reasonable addition for administrative, selling and geineral costs, 
i and for profits, as determined in accordance with the rules made under 
sub-section (6)"; 

53. Provided that in the case of import of the article from a country 
other than the country of origin and where the article has been merely 
transhipped through the country of export or such article is not 
produced in the country of export or there is no comparably price in the 
country of export, the normal value shall be determined with reference 
to its price in the country of origin. 
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NORMAL VALUE AND EXPORT PRICE: 

54. The Authority notes that M/s KSC, Singapore has made substantial 
sales (more than 5% of the sales made to India) during the period of 
investigation. During the examination of the data, it was verified that the 
applicant’s (exporters) sales realization in the domestic market was below 
the cost of production. Hence, the domestic sales have not been taken into 
account for the purpose of determining the normal value of the exporter. 
Though the company has substantial sales to third market countries, the 
company did not suggest any appropriate third market economy country. 
Farther, the Authority could not with reason determine the appropriate third 
country keeping in view the criteria like similar economic development of the 
country to the exporting country, the level of development of the industry in 
that country as compared to the exporting country, the size of the market of 
thte subject goods in that country as compared to the exporting country and 
quantity of the exports made to appropriate third country. Considering the 
fact that during the original investigations, the Authority had determined the 
normal value taking into account their cost of production, the Authority 
considers it appropriate to determine the normal value by taking account the 
cost of the production of subject goods of the applicant. 

55. During the examination of the information submitted by the applicant 
and during verification process, it was noted that M/s Kaneka Corporation, 
Japan (KNK) , Japan is the parent company of M/s Kaneka Sales 
Corporation, Singapore (KSC) , the applicant in this investigation. In 
addition to substantial production activity, KNK Japan also undertakes 
sales of goods produced by its affiliates. Further, KNK purchases critical 
raw materials required for production of Base and Dane Salt for KNC, 
Singapore. However, verification team was shown that no service is 
provided free of cost to any affiliates, including KSC. While these 
transactions are priced more out of conventions, the costs associated with 
providing these services were found to be lower than the margins retained 
by KNK. It was noted that KNK has made a net profit out of purchase and 
supply of raw materials for KSC and sales of Base and Dane Salt for KSC. 

56. With regard to the normal value determination, it was noted that the 
company prepares cost of production statement on monthly basis. The 
company has consolidated cost of production statement for the POI from 
these monthly cost of production statements. The company also prepares 
six monthly profit & loss account and Balance Sheet. The Authority verified 
statement of raw materials and packing materials consumption and 
reconciliation from the books of account. With regard to manufacturing 
expenses, it is noted that the company prepares a statement of expenses 
incurred on conversion on monthly basis. The manufacturing expenses 
includes expenses on salaries, operating expenses, energy saving 
activities, inward transportation, fire insurance, rent, property tax, repairs & 
maintenance, facility movement, replacement of old equipment, laboratory 
expenses, samples, defective production written off, deprecation, shutdown 
expenses, etc. With regard to the selling and distribution expenses, it is 
noted that the company prepares a statement of sales & distribution 
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jexpenses on monthly basis. Sales & distribution expenses includes 
expenses on commission, discounts, sample, freight, sales insurance, 
sales assistance fee. With regard to SGA expenses, it is noljed that the 
company every month prepares a statement of SGA and Interest 
expenses. The SGA and Interest expenses includes various Expenses in 
the nature of administrative expenses, indirect sales expenses fcnd general 
expenses. The Authority verified the allocation of all expenses between 
PHPG Dane Salt and other products sold by the company. It we|s explained 
that the company has its audited income statement for thq completed 
accounting years, i.e., 2004 and 2005. Further, the company Was required 
, to prepare an income statement for the period ending June on (the basis of 
limited audit review by the auditors. Therefore, the company h$is prepared 
its income statement and balance sheet for the period ending I June, 2005 
The company has provided this income statement for the period June, 

2004 and June, 2005 and for the period ending June, 2004, (Dec., 2004, 

June, 2005, Dec., 2005 and July, 2004 - June, 2005 in ordef to compile 
data for the period of investigation. 

i i 

57. With regard to determination of cost of productiqn for self¬ 
consumption, exports to India and exports to third countries, the company 

I has prepared cost of production statement by considering costs up to 
j production level. Captive consumption has been reduced frorjn this gross 
| cost of production. Cost of production has been considered $t the same 
| level at this stage. Therefore, direct selling expenses, SGA and interest 
| have been added to determine cost of sales, after adjustment for stock 
changes. For the purpose verified cost of production of the exporter for the 
investigation period has been considered. Costs have been determined in 
I terms of costs of major raw materials, consumption factors ithereof and 
| weighted average price in the period of investigation. Conversion costs 
! have been determined by considering expenses incurred durirjg the period 
j of investigation. Selling, General and Administration (SGA) expenses have 
j been added considering the SGA expenses of the company, iapportioned 
j on the product under consideration in the ratio of turnover, "ijhe Authority 
[ has determined profit by considering the overall profit eafned by the 
| company. The normal value so assessed come to US$****** 

58. With regard to export sales, the M/s KSC, Singapore has made all 
I sales to India through KNK, Japan. In case of India, all sales! are through 
j agents in India. The company primarily has two agents - APC Corpn. and 
I Sampark. The goods are invoiced by KNK, Japan, KSC invoifces on KNK, 
j Japan after adjusting for margin of KNK. Even in case of domestic sales in 
j Singapore, sales assistance fee is paid. It is noted that salejs assistance 
I fee paid to Japan has been duly reported in the sales statement as sales 
j assistance fee. Margin added by Japan in respect of sales through Japan 
j has been worked out from the difference between the sales invoice 
j amounts of KNK, Japan and KSC, Singapore. With regard to the 
j commission, it is noted that the company paid commissioh on various 
! sales made, which included commission paid on sale mqde to India. 

! Further, the credit period was examined from various records. Expenses on 
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account of ocean freight has been determined from shipper’s invoice. 
However, in case of one combined invoice by the shipper against goods 
sold by more than one shipment, ocean freight is determined in proportion 
to the weight involved in the invoice. The marine insurance has been 
determined from insurance policy and payment voucher. It is noted and 
verified that the port expenses, inland freight and all other expenses 
associated with exports are included in ocean freight invoice issued by the 
shipper. Thus, after deducting all expenses, the ex factory export price to 
India for KSC has been determined. In response to disclosure statement, 
M/s Kaneka disputed the dumping margin determined by the Authority. The 
company claimed that the dumping margin determined was incorrect and 
was required to be reviewed with regard to cost of production & profit 
margin for the purpose of determination of normal value and CIF export 
price for the purpose of determination of ex-factory export price. Claims 
made by the company were examined by the Designated Authority and it 
was found that in fact there was a typographical error in considering CIF 
export price and therefore the same is corrected. The Authority does not 
agree with the cost of production claimed by the exporter. Authority notes 
that the company has claimed different cost of production for captive 
consumption, exports to India and exports to third countries. The Authority 
has however considered it appropriate to adopt weighted average cost of 
production for the different markets (including captive consumption). 
However, it was found that there was a calculation error in cost of 
production, which has also been corrected. In response to disclosure 
statement, Kaneka disputed the landed price of imports determined by the 
Authority. The company argued that the customs duties in the investigation 
period varied between 20% and 15% and therefore the Authority should 
have considered weighted average customs duties after taking into account 
the invoice date. The Authority has however considered simple average of 
customs duties applicable during the investigation period, as per consistent 
practice being applied in this regard, without considering the volumes 
exported during the relevant period. 

59. The dumping margin for M/s KSC, Singapore has been determined as 
12.49% or S$ **** 

LASTING NATURE OF THE CHANGED CIRCUMSTANCES AND 

LIKELIHOOD OF DUMPING- ARGUMENTS BY VARIOUS INTERESTED 

PARTIES 

60. In accordance with the practices of the Authority, it was examined 
whether changed circumstances could be said to be of lasting nature or if 
there would chances of recurrence of dumping if the anti dumping duty is 
withdrawn. M/s KSC has submitted that export price to India is above 
normal value in the current POI. The domestic industry has claimed that 
the claim of KSC of lower cost of production, based on lower raw materials 
prices is far from the facts. The Domestic Industry has submitted that in 
maximum number of raw materials, the prices have increased and 
comparatively, increase is much higher than the decrease in prices of few 
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of] the raw materials. The higher raw material prices, higher solvent prices, 
higher utilities cost due to increase in crude oil prices, lower! capacity 
utilization, normal increase in overheads, 5.5% increase ih SG&A 
expenses as reported in KC’s Annual Report along with allocationiof parent 
company’s expenses to its subsidiaries in view of the changed in the 
Accounting Policy etc. will definitely increase the constructed nortnal value 

apd in-turn, higher dumping margin. 1 

| 

Nb POSSIBILITIES OF. FURTHER REDUCTION IN EXPORT PRjICE 

i 

61. The domestic industry in its confidential submission (fated 15 th 
December, 2005 has submitted the export price trend of PHPG Dane Salt 
from Singapore The price trend from financial year 1998-99 orfwards, in 
lest 7 years continuously showing a downward trend and thd price of 
FHPG Dane Salt has reduced from US$ ****/ MT during financial year 
1998-99 to US$ **** / MT during financial year 2004-05 i.e. reduction of 
apout 48% since financial year 1998-99. The domestic industry has added 
that the claim of exporter that the price reduction is due to reduction in cost 
of production because of decrease in raw materials is not substantiated by 
NSC. As per KSC’s claim itself, decrease in some of the raw! materials 
prices is only as high as 25% while the prices of major raw materials have 
increased substantially ranging up to 53%. Accordingly, the claijn of KSC 
for no possibilities of further reduction in export price is contrary ti the facts 
available on records. However, M/s KSC has claimed significant) reduction 
iiji the raw material costs due to various reasons as actually recbrded by it 
irji its submissions to the Authority. 1 

I 

i 

U. LASTING NATURE OF ITS BEHAVIOR IN RESPECT OF (EXPORTS 
I TO INDIA: i 

i i 

Q2. M/s KSC has claimed that considering the actual dumping margin 
during the proposed investigation period and present trend of pr(ces, there 
\k no likelihood of continuation or recurrence of dumping. On th£ contrary, 
the respondent has claimed that the Designated Authority had determined 
dumping margin in original investigation based on the export prici of PHPG 
Dane Salt of US$ ****/ MT and looking the present trend of prici of PHPG 
Dane Salt at US$ **** / MT, it is obvious that dumping is cdntinuously 
increasing and would continue and increase, if existing anti dumping duty 
ifc removed. 

fyl. EXAMINATION BY AUTHORITY : 

I 

$3. The Authority examined various arguments advanced by the 

J omestic industry. It has been argued by the domestic industry (that PHTN 
ost structure has not been provided. It is also argued that PHTHi has been 
purchased from an affiliated company. It is also argued that (the PHTN 
prices have declined after the POI and therefore there is 
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likelihood of dumping. The Authority notes that the argument of the 
domestic industry that Kaneka produces PHTN is factually incorrect. There 
is no production of PHTN and the same is procured from market by 
Kaneka, Japan and supplied to Kaneka, Singapore. The fact whether or not 
PHTN price has declined is a matter of facts pertaining to the company 
under investigation. The Authority has examined transaction wise details of 
purchase of PHTN submitted by the exporter. Details of purchases made 
during the original investigation period were also examined. It is found that 
the company has switched its supply source from **** to ******* which has 
resulted in substantially lower prices, it is also found that the Kaneka, 
Japan has in fact sold to Kaneka, Singapore at profits, after taking into 
account indirect selling, general & administrative expenses. The 
investigation has thus not shown that the claim of the domestic industry is 
factually correct. It is also pointed out that the domestic industry has not 
provided any evidence, which establishes that the claim of the applicant is 
incorrect. 

64. The domestic industry has submitted that since the export price 
has declined, dumping margin can at best increase. The Authority 
notes that there is no basis to hold that the decline in export price 
would lead to increase in dumping margin. Dumping margin is linked 
to both norma! value and export price. It is noted that both normal 
value and export price have declined over the period. 

65 Domestic industry argued that raw materials prices have in fact 
increased. The investigation has however established that the raw 
materials prices have in fact declined in so far as the applicant is 
concerned. The Authority has proceeded on the basis of records 
available. 


66 The domestic industry argued that the cost of production has 
increased. However, it is noted that the cost of production has declined 
not only for the applicants but also for the domestic industry. In fact, the 
cost of production of the domestic industry has declined far more 
substantially than the cost of production of the applicants. 

67 The domestic industry has argued that dumping is likely to increase 
as employment has gone down. However, there is no basis for the 
argument that decline in employment would lead to intensified dumping. 

68. The Authority thus concludes that whereas arguments of applicant 
(exporter) Kaneka were based on the premise that there was no 
dumping during the investigation period and there was no likelihood of 
continuation of dumping, the Authority has found that the goods have 
been exported to India at dumped prices. The domestic industry argued 
that raw materials prices have in fact increased. The investigation has 
however established that the raw materials prices have in fact declined 
in so far as the applicant is concerned. The Authority has proceeded on 
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the basis of records available after due verification. Farther, the 
domestic industry argued the cost of production has increased. 
However, it is noted that the cost of production has declined not only for 
the applicants but also for the domestic industry. In fact, the cost of 
production of the domestic industry has declined far more substantially 
than the cost of production of the applicants. However, the fabt remains 
that dumping margin continues to be positive and significant buring the 
POI as was there during the original investigation. Moreover, the 
exporter has a huge capacity for the production of subject gopds in their 
country and also they do not have substantial domestic sdles of the 
subject goods and exports to India comprises a small fraction of the 
their total production and sales. On the basis of the foregoing, it is 
considered that there exists a strong possibility of likelih od of dumping 
apart from the dumping margin determined earlie r in f\e earlier 
paragraph for the period of investigations. ; 

Injury 

Arguments by various interested parties and examination by the 
Authority 

j 

69. It has been submitted by the applicant that the Indian Producer 
was suffering no continued injury due to exports made by the 
petitioners. Exports were being made only under Advance Licence and 
anti dumping duty paid prices were significantly Nghf to permit huge 
profits to the domestic industry. Thus, domestic industry ip any case 
was not suffering injury due to possible dumping of the subject goods. 
Further, it has been claimed by the exporter that huge expansion done 
by M/s Daurala shows no continued injury. Petitioners alsoj requested 
for detailed investigation into the reasons for expansion by the 
company. It has been further added that whereas the landjed price of 
exports by Kaneka were significantly below the benchmark!due to the 
fact that exports were under advance licence, anti dumping duty paid 
price could not have been below the benchmark. Nothing! prevented 
Daurala from selling below this benchmark. It was also prgued that 
should Daurala have sold the subject goods below the benchmark, they 
could not have suffered financial losses. This establishes that the 
reasons for injury to Daurala are different. It has been further argued 
that capacity addition claim made by Daurala is misleading.] The fact is 
that the company had planned two stage setting up of the jflant. While 
the first stage was set up earlier, this alleged expansion wasinothing but 
second stage of the plant. In fact, due to this, the cost ofj production 
earlier assessed by the Authority which formed the l basis for 
determination was abnormally high, which should have now (come down 
significantly. It has been further argued that M/s Daurala (s exporting 
the product at prices significantly below their selling price ih India and 
export price to a number of countries. In fact, Daurala Was causing 
unfair competition to Kaneka in world market by exporting at huge 
financial losses. It has also been argued that Government jcf India had 
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recently revoked anti dumping duties on the product from Europe. 
Therefore, impact of such un dumped imports on the domestic industry 
must also be taken into account. It has been further argued that M/s 
Daurala’s technology to make PHPG Dane Salt is not developed by 
them but bought from Europe and so they might be paying licensing fee 
and/or royalty which makes their product expensive. 

70. On the Other hand, the domestic industry has contended that 
Present Mid Term Review for revocation of antidumping duty on PHPG 
Dane Salt has been initiated on the request of sole exporter from 
Singapore. In such a case, the test to be applied and examined is 
whether the cessation of antidumping duty in force is likely to lead to the 
continuation or recurrence of the injury to the domestic industry. Thus, 
the existence of material injury is not the pre-requisite for continuation 
of antidumping duty even though domestic industry considered that the 
imports of the subject material have resulted in continued injury to them. 

71. The Authority has examined the arguments submitted by various 
interested parties. Article 3.1 \Of the ADA and Annexure-ll of the A.D. 
Rules provide for an objective examination of both (a) the volume of 
dumped imports and the effect of the dumped imports on prices in the 
domestic market for the like products, and (b) the consequent impact of 
these imports on domestic producers of such products, with regard to 
the volume effect of the dumped imports. 

72. With regard to the volume of the dumped imports, the Designated 
Authority is required to consider whether there has been a significant 
increase in dumped imports, either in absolute terms or relative to 
production or consumption in India. However, given that the present 
investigation is a Mid Term Review of existing duties, what is relevant to 
examine is whether cessation of Anti dumping duty would result in 
continuance of imports or recurrence of imports. Given the volume of 
imports and the level of prices at which the goods have been exported 
to India in spite of existence of anti dumping duty, it is likely that the 
volume of imports would further increase in case the present Anti 
dumping duties are withdrawn. 

73. The market share of imports from the subject countries, imports 
from other countries and market share of domestic industry in relation to 
demand / consumption in India were determined after assigning the 
demand of the subject goods in India. Demand / consumption in India 
were assessed as the sum of imports and domestic sales of the 
domestic industry. After imposition of anti dumping duty, it was 
examined if the market share of imports from the subject country 
declined with the increase in the market share of the domestic industry. 
In actual fact, it was noted that the domestic industry rather than 
gaining market share, lost market share. At the same time, dumped 
imports from the subject country, rather than loosing market share, has 
increased significantly its market share. 
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EFFECT ON PRICES: 

j 

74. With regard to the effect of the dumped importsion prices, the 
Designated Authority is required to consider whether thqre has been a 
significant price undercutting by the dumped imports as (compared with 
the price of the like product in India, or whether the ieffect of such 
imports is otherwise to depress prices to a significant dehree or prevent 
price increases, which otherwise would have occurred, to a significant 

j degree. The Authority has determined net sales realization considering 
selling price of domestic industry, excluding of taxeis and duties, 
rebates, discounts & commissions and freight & transportation. Entire 
sales volumes of the domestic industry have been included in the 
calculations. Landed price of imports has been determined considering 
; weighted average CIF import price, with 1% landing! charges and 
applicable basic customs duty. The comparison was donje between net 
sales realization and landed price of imports. It is considered after 
examination that dumped imports have caused adverse price effect on 
! the domestic industry during the POI. 

' i 

75. With regard to factors affecting prices, it is noted thjat the exporter 
I from Singapore is exporting the subject materia! at the bumped price, 

which might be compelling the domestic industry to reduce its prices to 
match the export price. 

76. It has been submitted by the domestic industry that the landed 
j prices of imports (without the Anti dumping duty) are significantly low as 

compared to non-injurious price. The landed price of the imports is also 
! lower than the domestic selling price of the company. It has been added 
that the domestic industry is forced to sell the subject goods well below 
j the proposed non-injurious price in the domestic market. The landed 
! price of the imports from subject country is still under cutting the prices 
of the domestic industry even Anti dumping duty is |n forced and 
causing material injury to the domestic industry. Ini the event of 
cessation / revocation of anti dumping duty, the impc|rts of subject 
country would intensify the under cutting the priced of domestic 
industry, thereby leading to recurrence of injury. 

! 

77. It has been further added that even though threat iof price under 
cutting is significant and is per se sufficient to justify continuance of anti 
dumping duty, domestic industry has further examined the effect of 

I revocation of anti dumping duty and whether effect of I such imports 
would depress the prices to significant degree or (prevent price 
increases, which otherwise would occur to a significant dfegree. For the 
purpose, the domestic industry has provided the information with regard 
to unit cost of production, net sales realization and unit prqfit/loss. It has 
I been argued that imports were coming from China PR, Singapore and 
l European Union at dumped prices, which were causing injury to the 
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domestic industry. However, at the petition of domestic industry, the 
Designated Authority had imposed Antidumping duty on the import of 
PHPG Dane Salt from China PR and Singapore vide its final findings 
notification no. 51/1/2001-DGAD dated 20.09.2002 and vide custom 
notification no. 122/2002-Customs dated 31.10.2002. Later on, Anti¬ 
dumping Duty was also imposed by the Designated Authority on Import 
of PHPG Dane Salt originating in or exported from European Union vide 
its Notification No 14/6/2002-DGAD dated. 07.03.2003. After the 
imposition of Anti dumping duty on the imports of PHPG from China PR, 
Singapore and European Union, the domestic industry could utilize its 
capacity and even has increased the installed capacity from **** MT (at 
the time of previous investigation) to **** MT per annum. If the Anti¬ 
dumping duty were to be withdrawn, it will result in to serious 
consequences for the domestic industry. 

EXAMINATION BY THE AUTHORITY: 

78. Article 3.1 of the ADA and Annexure-ll of the A.D. Rules provide 
for an objective examination of both (a) the volume of dumped imports 
and the effect of the dumped imports on prices in the domestic market 
for the like products, and (b) the consequent impact of these imports on 
domestic producers of such products, with regard to the volume effect 
of the dumped imports. 

79. The Authority is required to examine whether there has been a 
significant increase in dumped imports, either in absolute term or 
relative to production or consumption in the importing country. However, 
given that the present investigation is mid term review for continuation 
of existing Anti dumping duty, what is relevant to examine here is 
whether the imports at dumped prices would continue in significant 
volume in the event of revocation of Anti-dumping duty. This could be 
the most likely situation given the surplus capacity with exporter from 
Singapore in view of the fact that there is no domestic sale of the 
subject material in the domestic market and the export prices to India 
has continuously declined. 

o 

80. With regard to the effect of dumped imports on prices, the 
Designated Authority is required to consider whether dumping is 
resulting into significant price under cutting as compared to the prices of 
like product in India or whether the effect of such imports is otherwise to 
depress prices to significant degree or prevent price increases, which 
otherwise would have occurred to a significant degree. It is considered 
after examination that dumped imports have caused adverse price 
effect on the domestic industry during the POI. 

ASSESSMENT OF DEMAND: 

81. For the calculation of the Domestic consumption/demand of the 
product under consideration, the Authority added the sales volume of 
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'» - f 

the domestic industry to the total imports into India. The domestic 
industry has determined import volume and value based on (the data 
collected from secondary source i.e. International Business Information 
Services. The Authority collected transaction wise data from the 
| DGIC&S. Comparison of imports reported by the applicants, DGCI&S 
j and IBIS shows that the actual volume of exports made by the 
l applicants is higher than the volumes reported by DGCI&S ^nd IBIS. 

| Therefore, the Authority has considered imports from Singapore on the 
I basis of the information provided by the applicants. However! imports 
i from other countries have been considered on the basis of I DGCI&S 
j transaction wise data. 


Unit: In MT 



2002-03 

2003-04 

2004-05 

POI 

Sales of 
Domestic 
industry 

**** 


Irk** 

**** 

Indexed 

100.00 

479.52 

352.12 

328.50 

Imports- 
Subject Country 

**** 

**** 

**** 

**** 

Indexed 

100.00 

62.50 

73.63 

103.74 

Imports - Other 
Countries 

237.25 

253.80 

437.05 

467.05 

Demand 

541.03 

802.00- 

900.03 

975.(33 

j 

Indexed 

100.00 

148.24 

. 166.35 

180£7 


i 82. From the above table, it is concluded that the demaitid of the 
i subject goods in the country shows positive growth and increased by 80 
% in the injury period. 

; IMPORT VOLUMES AND MARKET SHARE 

83. With regard to the volume of the dumped imports, it f]ias been 
examined whether there has been a significant increase ini dumped 
; imports, either in absolute terms or relative to production or 
| consumption in India. Annexure-ll (ii) of the Anti-dumping ruled provides 
I as under 
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“While examining the volume of dumped imports, the said authority 
shall consider whether there has been a significant increase in the 
dumped imports, either in absolute term or relative to production or 
consumption in India." 

84. It is noted that volume of dumped imports from Singapore has 
increased in absolute terms during the injury period. It is also noted that 
the volume of imports shows continued imports. Further, the dumped 
imports shows an increase in absolute terms and also in relation to 
production and demand and its share increased as is evident from the 
table below 

Unit: MT 



2002-03 

1 ... " 

2003-04 

2004-05 

POI 

Imports 





Singapore 

**** 

**** 


**** 

Index 

100 

62 

73 

103 

Other Countries 



**** 

**** 

Index 

100 

106.98 

184.21 

196.86 

Total Imports 

455.1 

389.95 

597.45 

693.05 

Index 

100 

85.68 

131.28 

152.29 

Market Share of 
imports from 
Singapore in total 
Imports 

*#•* 

**** 


**** 

_ 

Index 

wmxm 

72.93 

56.09 

68.12 

Total Imports 

100 

85.68 

131.28 

152.29 

Demand 

541.03 

802 

900.03 

975.33 

Market Share in 
Demand 




- 

Singapore 

**** 

**** 



Index 

100 

42.17 

49.66 

69.98 

Other Countries 


**** 

Irk** 


Index 

100 

72.18 

110.74 

109.21 

Total Imports 

84.12 

48.63 

68.56 

76.07 

Index 

100 

57.81 

81.50 

90.43 

Domestic industry 






**** 


**** 

**** 

Index 

100 

388 

768 

885 


2529 G1/06—9 


















































































Imports in relation to production of domestic industry 


ng^pore 


Index 

P 


R 

PRICE EFFECT OF DUMPED IMPORTS: 


85. With regard to the effect of the dumped imports on prices, it has 
been examined whether there has been a significant price unjdercutting 
by the dumped imports as compared with the price of the like product in 
India, or whether the effect of such imports is otherwise tp depress 
prices to a significant degree or prevent price increases, which 
otherwise wouid have occurred, to a significant degree. In order to 
assess the effect of imports on the domestic market an analysis of 
import prices over the injury period was made. The table beibw shows 
the trend over the injury period: 

Unit: MT 
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Amount 


h+fti~ 


15-25% 


86. A comparison for product concerned was made between the 
landed vaiue of exported product and the average selling price of the 
domestic industry for domestic market net of all rebates and taxes for 
sales made to unrelated customers, at the same level of trade. The 
prices of the domestic industry were determined at the ex factory level. 
The CiF prices of the subject country concerned were adjusted for post 
importation applicabie duties.- This comparison showed that during the 
period of investigation, the subject goods originating in Singapore were 
sold in the indian market at prices which were not undercutting the 
domestic industry’s prices. However, it may be noted that in this 
situation , the domestic industry was already offering significantly sub- 
optimai prices. It is also noted that the prices of the domestic industry 
remained at suppressed level throughout the injury period. The 
Authority therefore hoids that the dumped imports from Singapore were 
significantly depressing the seiiing prices and were at the same time 
suppressing the prices of the domestic industry. 

IMPACT OF THE DUMPED IMPORTS ON THE DOMESTIC 
INDUSTRY: 

87. The performance of the domestic industry because of dumped 
imports from Singapore over the past has been analyzed in the 
following paragraphs. 

SALE VOLUME: 

88. it has been submitted that the domestic industry has just come 
out of its nascent stage only due to imposition of the anti dumping duty 
on the import of the PHPG base. If the anti dumping duty were to be 
withdrawn, this wiil result into the cheap imports from Singapore and wiii 
reduce the saies voiume of the domestic industry significantly. Indeed, 
such a scenario appears likely given the fact that positive and 
significant dumping margin has been established from M/s KSC, 
Singapore and there exists a strong iikeiihood of continuation of 
dumping if anti dumping duty is withdrawn. 

89. Details about Imports and Saies and trends there of (Unit MT) 

rl 



2002-03 

2003-04 

2004-05 

POI 

Sales of Domestic 
industry 

4444 

4444 

4444 

4444 

Indexed 

100 

479.52 

352.12 ■ 

328.5 

imports - Subject 

4444 

4444 

_ 

4444 

4444 
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ft 


Country 





Indexed 

100 

62.5 

73.63 

103.74 

Imports - Other 
Countries 

237.25 

253.8 

437.05 

467.05 

Demand 

541.03 

802 

900.03 

975.33 

Market share of 
domestic industry in 
demand 

##*# 

**#+ 

**** 

**** 

Index 

100 

389.67 

235.01 

211.15 


CAPACITY UTILIZATION: 

$0. During the period of Investigation the company was operating at 
****% capacity utilization. It is contended by the Domestic 
Industry that if the existing anti dumping duty on PHP<£ Dane 
Salt is withdrawn, this will result into opening up of flooddates of 
the dumped goods from Singapore, and will result into 
substantial decrease in the capacity utilization. It is alsd noted 
that the domestic industry has been able to produce and sell 
more only after reducing the price of the subject goods in the 
domestic market. 



2002-03 

2003-04 

2004-05 

POI 

Unit:MT 





Capacity 

**** 

*4 4 * 

* 4 ** 

* 4 ** 

Index 

100 

108.1212 

145.4545 

145.4545 

Production 

4 * 4 * 


4 * 4 * 

***4 

Index 

100 

388.4615 

768.4615 

886.1538 

Capacity 

Utilization 

4 * 4 * 

* 4*4 

* 44 * 

**** 

Index 

100 

359.48 

528.2181 

609.0044 


PROFITABILITY: 


91. After the imposition of Anti dumping duty on PHPG base and Dane 
Salt, the domestic industry has reduced its losses compared to 
previous years as the production has increased resulting into 
normation of the fixed cost on higher production, in turn resulting 
into the lower cost of production. However, it is contended that if 
anti dumping duty were to be withdrawn, it would result into further 
increase in losses, due to lower sales volume on account of 
, dumped imports. It may result into higher production cost and as a 
consequence result into more losses to the Domestic industry. 
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TRENDS OF SELLING PRICE AND PBT: 



2002-03 

2003-04 

2004-05 

POI 

Selling Price (Rs./Kg.) 

*+** 

**** 

* * * * 

**** 

Trend 

100 

70.41 

61.51 

61.73 

Cost of production 
(Rs/Kg) 

**** 

**** 

★ ★★★ 

**** 

Trend 

100 

70.34 

64.57 

65.69 

Profit Before Tax (Rs./kg) 

^****^ 



^****^ 

Trend 

-100 

(69.91) 

(83.41) 

(89.91) 


ADVERSE EFFECT ON CASH FLOW: 

92. It has been submitted that it will be very difficult for the domestic 
industry to prepare the cash flow for the subject material separately. 
However, as already mentioned and noted, the domestic industry is 
incurring losses on the subject material, and is facing adverse cash 
flow. 

INVENTORY 

94: Inventory in terms of absolute numbers has increased by about 

300% whereas in terms of percentage of sales quantity has 
reduced during the POI as compared to the base year. 


Details of inventory (unit in MT): 



2002-03 

2003-04 

>004-05 

POI 

Inventory 

**** 

**** 

hit** 

**** 

Inventory as a % 
of sales 

8.93 

3.85 

2.29 

7.47 


RETURN ON INVESTMENT 

95. Due to depressed prices, the domestic industry is incurring losses 
on its investment and currently, running its operation at losses and 
having a negative return on investment. However, losses has come 
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down after imposition of Antidumping Duty. However, given the 
excess capacity of the exporters in the subject country and given 
their strong export orientation and low domestic sale, it appears 
likely that if Anti-dumping duty is withdrawn, the domestic industry 
would increase the losses and return on investment will be 
adversely affected. 

WAGES: 

96. It has been observed that number of employees during the POI 
have increased in order to meet the increased production. However 
wages per unit Metric have reduced on account of increased 
production. 


Details of wages: 



2002-03 

2003-04 

■a 

POI 

Employees (Nos.) 

**** 

**** 

**** 

**** 

indexed 

100 

134 

200 

200 

Wages per MT 

*+** 

**** 

**** 

**** 

Indexed 

100 

3725 

27.29 

22.74 


ABILITY TO RAISE THE CAPITAL INVESTMENT 


i 97. The demand of the PHPG Dane Salt in India is more than the 
existing capacity of the domestic industry and domestic industry 
could cater to entire demand of the domestic market by i debottle¬ 
necking of existing capacities through support of this parent 
company. However, due to dumped imports from the subject 
country at unreasonable prices, the domestic industry rr^ay not in 
position to raise the capital from the market for this purpose. 

EMPLOYMENT (EMPLOYMENT LEVELS, LAY-OFF OF 
EMPLOYEES DUE TO INCREASED ALLEGED DUMPED 
IMPORTS): 

98. The numbers of employees of the company dedicated for this 
product has changed (increased) significantly since last 3 years due to 
the fact that production of the company have increased and capacity 
has been added. 

EVIDENCE OF LOST CONTRACTS OR DECLINING SALES: 

99. It has been submitted that because of the sharp price fall in export 
I prices, the Importers are forcing the domestic industry to match the 
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imported prices. It has been further submitted that domestic industry is 
not in a position to provide the subject material at such a low price, and 
by selling at such low prices, DOL cannot even recover the marginal 
cost, resulting in loss of customers. Indeed, such a situation is highly 
likely given the losses suffered by the domestic industry. 

PROFITABILITY (HISTQRY OF PROFIT LEVELS FOR THE 
PETITIONER(S) AND INDUSTRY): 

100. As mentioned earlier domestic industry is operating at loss from 
its beginning itself. Though, volumes have increased, on the price front 
domestic industry has not gained at all and the company is continuously 
incurring losses. 

QUANTUM OF IMPORTS: 

101 .Quantum of imports have increased despite imposition of the Anti 
dumping duty. However, if the Anti-dumping duty is revoked, the 
quantum of imports might jump significantly as it was before the 
imposition of anti dumping duty. Dumped imports may further gain 
the market share. 



2002-03 

2003-04 

2004-05 

POI 

Imports MT 





Singapore 

**** 

**** 

**** 

**** 

Index 

100 

62.50 

73.63 

103.74 

Other Countries 

**** 

**** 

**** 

**** 

Index 

100 

106.98 

184.21 

196.86 

Total Imports 

Irk** 

**** 

**** 

**** 

Index 

100 

85.68 

131.28 

152.29 


Magnitude of Dumping 


102. Magnitude of dumping as the indicator of the extent to which the 
dumped imports can injure the domestic industry shows that 
dumping margin determined against Singapore is substantial for the 
POI, even when the Antidumping Duty is in force. 

'’PRODUCTION: 

103. The production of the domestic industry before imposition of Anti 
dumping duty was very |pw> It increased after impe&:^on of the anti 
dumping duty. Howgvif It has been submitted that the same would 
decline if anti dumping doty l» withdrawn. 
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104. Most of the volume parameters indicate positive growth during the 
period under consideration. However, the price parameters show 
an adverse price effect. The Return on investment of the domestic 
industry continues in the negative zone all through the period of 
injury determination and so is the cash profit and profit of the 
company. 

Recurrence of injury 

105. The present investigations are the mid term review investigations 
initiated at the behest of the exporter. It is noted that recurrence of 
injury to the domestic industry is required to be examined in the 
context of the requirements under Mid Term Review. In this regard, 
domestic industry has submitted that the imports are already 
undercutting the prices of the domestic industry to a very significant 
extent and should the present duties be revoked, the extent of price 
undercutting would further increase, which would most likely result 
in further increased importance. Further, it is submitted that the 
performance of the domestic industry was already adverse during 
the period under consideration and it is likely that Without anti 
dumping measures in place, considerable increased volumes of the 
product concerned would be shipped in the Indian market at very 
low prices, undercutting the domestic industry prices. 

106. The matter has been examined and it is noted that the domestic 
industry is already suffering injury as a result of dumped imports 
from China and removal of present Anti dumping duty Would cause 
a further price depression on the Indian market, as the domestic 
industry has no other option but first to try to maintain its market 
share rather than reduce its production. This would in turn further 
erode the profitability of the domestic industry. The domestic 
industry could be even forced out of the market. Though there is no 
current price undercutting from the subject country during the POI ( 
it remained significant during the earlier injury period), this could be 
understood because of the fact that the domestic industries prices 
were already suppressed. 

107. It is noted that the Authority is required to examine whether 
there has been a significant increase in imports, either in absolute 
term or relative to production or consumption in the importing 
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country. However, given that the present investigation is mid term 
review what is relevant to examine here is whether the imports at 
dumped prices would continue in significant volume in the event of 
revocation of Anti-dumping duty and injure the domestic industry In 
this instant case, the exporter has a huge capacity for the 
production of subject goods in their country and also they do not 
have substantial domestic sales of the subject goods and exports to 
India comprises a small fraction of the their total production and 
sales. On the basis of the foregoing, it is considered that there 
exists a strong possibility of continuation of injury on account of 
dumped imports from the subject country. 

Conclusions on injury 

108.Art(cle 3.1 of the ADA and Annexure-ll of the A.D. Rules provide 
for an objective examination of both (a) the volume of dumped 
imports and the effect of the dumped imports on prices in the 
domestic market for the like products, and (b) the consequent 
impact of these imports on domestic producers of such products, 
with regard to the volume effect of the dumped imports. The 
Authorities are required to examine whether there has been a 
significant increase in imports, either in absolute term or relative to 
production or consumption in the importing country. However, given 
that the present investigation is mid term review for continuation of 
existing Antidumping duty, what is relevant to examine hpre is 
whether the imports at dumped prices would continue in significant 
volume in the event of revocation of Anti-dumping duty. This is the 
most likely situation given the surplus capacity with exporter from 
Singapore in view of little domestic sale of the subject material in 
the domestic market. The performance of the domestic industry 
over the past has been such that revocation of Anti dumping duty 
would result adversely to the domestic industry. This is more than 
evident from a number of economic parameters relating to the 
domestic industry with regard to situation of the domestic industry 
over the period. With regard to Capacity, Production, Capacity 
Utilization and Sales, it is seen that the these parameters have not 
shown an adverse trend during the POI as compared to previous 
years in view of the fact that the base year happens to be the year 
when the domestic industry appeared to have stabilized the 
production. However, the domestic selling prices continue to be 
depressed during the period under injury examination and the price 
underselling remains substantial during the POI in spite of the fact 
that anti dumping duty is in force. The dumping margin from the 
subject country remains positive and is considered significant. 
Further, based on the parameters examined, there is a strong 
likelihood of continued dumping should anti dumping measures be 
withdrawn. It has been added that the present review being Mid 
Term Review investigations, what is more relevant to examine is 
whether revocation of present Anti dumping duties would potentially 
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result in decline in sales volumes. Domestic industry submits, in 
this regard, given the level of existing price depression and 
suppression, the domestic industry would be faced with significant 
loss of sales volumes (if the domestic selling price is inoreased) or 
losses (if the prices remain at this level) , should the present Anti 
dumping duties be revoked. The Authority has examined the injury 
parameters concerning domestic industry. It is seen that before the 
imposition of Anti dumping duty, the capacity utilization for the 
domestic industry was only 32%, however, after imposition of the 
Anti dumping duty capacity utilization during POI has ihcreased up 
to 100% on the enhanced installed capacity. With regard to the 
prices, it may be seen that the selling price of the domestic 
industry has continuously declined. The decline in the prices is 
significant. It is argued that the domestic industry is exporting the 
product at lower prices. However, domestic industry coritends that it 
has been compelled to export only because of presence of dumped 
imports in the country. Export volumes of the domestic industry is 
far lower than the import volumes in the country. GiVen that the 
domestic industry is finding it difficult to sell the subject (goods in the 
domestic market, there may not be any other for the domestic 
industry other than to export the material at whatever prices it can 
get. With regard to the* profitability, after the imposition of Anti 
dumping , the domestic industry has reduced its lossds compared 
to earlier years as the production has increased resulting into 
normation of the fixed cost on higher production, which in turn has 
resulted in the lower cost of production. However, it is) noted that if 
Anti dumping duty were to be withdrawn, losses Would further 
increase, due to still lower sales realization on accourit of dumped 
imports. It will further result into higher production c4>st and as a 
consequence more losses to the domestic industry. With regard to 
the cash flow, it is contended that domestic industry is a multi 
product company and impact of dumping on the cash (flow situation 
of the domestic industry or impact of revocation of ^uty on cash 
flow may not be directly visible in the cash flow of the domestic 
industry. However, cash profits situation of the domestic industry 
would have direct impact on cash flow situation. It is examined that 
cash profits of the domestic industry have shown v^ry significant 
deterioration over the injury period. As already stated I, the exporter 
from Singapore is exporting the subject material at dumped price, 
which is compelling the domestic industry to reduce its prices to 
match the export price and in turn, resulting into josses to the 
domestic industry. If the anti dumping duty is withdrawn, the volume 
gained by the domestic industry so far will be lost and in addition to 
suppressed prices, this will result into the huge finartcial losses to 
the domestic industry. A perusal of data compiled ffom exporters 
record clearly demonstrates that landed prices of imports (without 
the Anti dumping duty) are significantly low as compared to non- 
injurious price. The domestic industry is thus forced to sell the 
subject goods well below the non-injurious price in! the domestic 
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market. Thus, on the basis of the above examination, it is hela that 
domestic industry continues to suffer material injury on account of 
dumped imports from subject country and injury is likely to continue 
if anti dumping duty from subject country is withdrawn 

109. The Authority has, after considering the foregoing, come to the 
conclusion that: 

• 

(a) The subject goods have been exported to India from 
the Singapore below its normal value resulting into 
dumping and there is a likelihood of continued 
dumping of subject goods from Singapore if anti 
dumping duty from subject country is withdrawn. 


(b) The Domestic Industry continues to suffer material 
injury on account of the dumped imports of the subject 
goods from Singapore. 


(c) The Authority considers Jt appropriate that anti 
dumping duties is required to be continued as modified 
in respect of imports from Singapore, as withdrawal 
thereof would lead to continuation of dumping and 
injury 


110. The Authority therefore considers it appropriate to recommend 
the continuation of anti-dumping duty on imports of D (-) Para 
Hydroxy Phenyl Glycine Methyl Potassium Dane Salt (PHPG Dane 
Salt). The amount of anti-dumping duty shall be equal to the margin 
of dumping or margin of injury, whichever is less and which if levied 
would remove the injury to the domestic industry. For the purpose of 
determining injury margin, the landed price of imports has been 
compared with the non-injurious selling price of the domestic industry 
determined for the period of investigation. The anti dumping duty 
shall be the difference between the amounts mentioned in column 9 
below and the landed value of imports in US$/Kg provided the landed 
price per Kg is less than the amount specified in the column 9 below. 
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111. Landed value of imports for the purpose shall be the assessable value 
I as determined by the Customs under the Customs Act, 19 ( 2 and all duties 

of customs except duties levied under sections 3, 3A, SB, 9 and 9A of the 
Customs Tariff Act, 1975. 

112. An appeal against the order of Central Government! shall lie before 
| the Customs, Excise and Service Tax Appellate Tribunal in Accordance with 

the Act, supra. 


CHRISTY L. FERNANDEZ, Addl. Secy. & Designated Authority 
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